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1898 EDITION. 


Benefits Under Accident Policies. 








A Chart showing at a glance the benefits granted under the 
personal accident policies of stock and mutual accident com- 
panies arranged under the following heads : 

Death, Both Eyes, Hands or Feet, Hand and Foot, Right 
Hand, Either Leg, Left Hand, Either Foot, One Eye, Permanent 
Disability, Weekly Indemnity. 

Other columns show the number of weeks indemnicy is 
allowed for, and the yearly cost of a $5000 policy. 

In the case of companies issuing policies providing extra 
compensation for injuries received while traveling in regular 
passenger conveyances, the increased benefits are also stated. 


Price per Copy; Manilla Binding, - -=- 25 Cents. 
66 «6 66 Leather ‘6 aaa ee 50 «6 


THE SPECTATOR COMPANY, 


95 William Street, New York. 


ORGANIZED 1863. 


FIREMANS FUND 


INSURANCE COMPANY, 


SAN FRANCISCO, CAL. 








EASTERN DEPARTMENT, 


No. 70 KILBY STREET, : ; ; 
Cc. W. KELLOGG, Manager. 


BOSTON, MASS. 





CENTRAL DEPARTMENT, 


457 AND 169 LA SALLE STREET, - - CHICAGO, ILL, 
THOMAS S. CHARD, Manager. 





PROMINENT life company desires the ser- 

vices of’ a good office man for position 
occasionally calling for contact with the field 
force. 


Applicants must possess thorough knowl- 
edge of life insurance, its systems and practice. 


A competent man, of managerial ability, will 
find this an excellent opportunity for advance- 
ment. 


Address, in confidence, stating full particu- 
lars as to experience and salary expected, which 
must be moderate, and references. 


G, 


Care of The Spectator Company, 
P.O. Box 1117, New York. 





PRAGTCNL LESSONS ACTUAL SHEE 


MILES MENANDER DAWSON, 


CONSULTING ACTUARY. 


THE SIMPLEST, MOST COMPREHENSIVE, AND MOST 
PRACTICAL ELEMENTARY ACTUARIAL 
TEXT-BOOK 
ever published. It comprises 500 pages, of which 304 is text and the remain- 

der tables, 

Perhaps Mr. Dawson’s best qualification to write such a book is his 
ability to ‘* popularize” or simplify matters which are abstruse by nature, 
and likely to become more difficult if déalt with in too technical language. 
It is this quality of simplicity, rather than anything strikingly new, original 
or advanced that the work contains, which will make it useful. 

One of the strongest recommendations of the book ts that, throuchout, the 
notation which has been adopted for universal use by the International Con- 
gress of Actuaries has been employed. The reader may thus pass to the Insti- 
tute of Actuaries’ Text-book for more advanced study, without being confused 
by change of symbols. This is the first American book to conform to this 
notation, A table of alternative symbols is given. 

The text of the book comprises more than 300 pages, although each sub- 
ject is condensed to the least space that will answer to make the subject 
clear. Next follow 200 pages of 


; STANDARD TABLES, 
comprising all the standard mortality tables of the world, whenever, wherever, 
and for whatever purpose employed. No such compilation has ever before 
been attempted. 

Accompanying all the tables which are used for computations are com- 
mutation columns at 4% and 3%, in most cases also at 314%, in many at 44%, 
and in two at 5%. Some of them have been computed for this book; others 
have never before been published. 

Each table is preceded by an introduction, telling its origin and its uses. 

PRACTICAL LESSONS IN ACTUARIAL SCIENCE is printed on heavy calen- 
dered paper, with wide margins, for purposes of notation, and is substantially 
and elegantly bound. Sent postpaid on receipt of price, $6.00. 

Write for descriptive circular. 


THE SPECTATOR COMPANY, punushers, 


95 William Street. New York. 
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WM. M, ST. JCHN, VICE-PRES'’Te 
Ws. A. MARSHALL, ACTUARY. 


GEORGE E. IDE, PRES'T. 
Evtis W. GLADWIN, SEC’Y 


Home Office: 256 Broadway, New York. 





CHARTERS 


OF AMERICAN 


LIFE INSURANCE COMPANIES. 


BEING A COMPILATION OF THE ORIGINAL CHARTERS AND 


ALL AMENDMENTS THERETO OF 


THIRTY PROMINENT COMPANIES 


OPERATING UNDER THE LEGAL RESERVE REQUIREMENTS. 


With extracts from By-laws affecting contracts and the laws of Massachusetts and New 
York States relating to Life Insurance. 

This work is handsomely printed on excellent paper, and is bound in calf. 
desirable and valuable work for all persons engaged in Life Insurance. 


It is a 


PRICE, $5.00 PER COPY. Sent to any address postpaid on receipt of price. 
Address, 
THE SPECTATOR COMPANY, 
98 William Street, New York 


CASUALTY anv 
SURETY CO. 


CASH CAPITAL, $250,000. 


OF ST. LOUIS, 


UNIO 


WRITES DESIRABLE CONTRACTS COVERING 


INSURANCE, 


High Grade Inspections Guaranteed Steam Boiler and 
Elevator Policvholders, 


EMPLOYERS’ LIABILITY, WORKMEN’S COLLECTIVE, 
GENERAL LIABILITY, ELEVATOR, TEAMS, 
INDIVIDUAL ACCIDENT, 

PLATE GLASS AND STEAM BOILER 


THEO, E. GArty, 
3d Vice-Pres’t and Gen’! Mgr. 


C. P. ELLERBE, 
President. 


JNo. GREENOUGH, 
Secretary. 


Applications for Territory Should be Addressed to 
Home Office, Wainwright Building, St. Louis. 


OR TO 


W M. Byrne, General Agent for New Jersey and Eastern New York, 145 Broadway, New 
York City ; SmirH, Davis & Co.,General Agents for Western New York, Western Penn- 
sylvania and Northern Ohio, 200 Main St., Buffalo, N. Y.; R. J. DuNKLE, Resident 
Manager New England States, 513 Exchange Bldg., Boston, Mass.; W. A. Topp, 
Resident Manager Eastern Pennsylvania, 411 Walnut St., Philadelphia, Pa, 


WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 

ESS newal contracts will be made. 
No “has beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 
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THE NATIONAL LIFE ASSOCIATION, 


Hartford, Conn. 





AGRICULTURAL INSURANCE UO. 


WATERTOWN, N. Y. 


Statement, January list, 1898. 
$500,000.00 

2,289,972.00 
935,736.00 
435,736.00 


Capital 

Total Assets 

Net Surplus to Policyholders . 
Net Surplus to Stockholders 


This Company issues Fire, Lightning 
and Tornado Policies. 


H. M. STEVENS, Secretary. 





Bourne’s Multiplication Table 


For MULTIPLYING Four FIGURES By 
Any NUMBER OF FIGURES. 


Bourne’s Multiplication Table 


For MULTIPLYING THREE FIGURES BY ANY NUMBER OF FIGURES. 


These tables, compiled by Arthur Bourne, are the most compact and 
accurate tables extant for use in multiplying, whereas the ordinary books 
require about 450 pages to present the products of three figures by three 
figures, Bourne’s four-figure table requires but 10 pages, and the three-figure 
table is only g inches long by 7 inches wide. Write for descriptive circular 
giving testimonials of eminent actuaries. 


Four-figure table, on heavy paper, $1.50 
Three-figure table, on heavy paper, 50 cents. 
Three-figure table, on cardboard, 75 cents. 


PRICES: 


Address, 
THE SPECTATOR COMPANY, 


95 William Street, New York. 
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GRNERAL FIRE EXTINGUISHER C0., 


FACTORIES AND WAREHOUSES EQUIPPED WITH THE 


GRINNELL AUTOMATIC SPRINKLER, 


BOTH WET PIPE AND DRY PIPE 
SYSTEMS. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


THE 


Employer's Liability Assurance Corp'n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
S. STANLEY BROWN, - = - _— General Manager and Secretary. 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT & LILLIE, General Agents for New York, 
51 CEDAR STREET, NEW YORK. 











Boston, Mass. 








TH 


FIDELITY AND CASUALTY 60, 


97 TO 103 CEDAR ST., N. Y. CITY. 


| Assets, $3,135,100.72 Surplus, $588,348.07 
Losses Paid, $9,326,928,14 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 


PERSONAL ACCIDENT, PLATE GLASS, BOILER, ELEVATOR. 
EMPLOYER’S, LANDLORD’S, AND COMMON 
CARRIER’S LIABILITY. 

! OFFICERS: 
GEO. F. SEWARD, President. ROBT. J. HILLAS, Treasurer and Secretary. 
EDWD. L. SHAW, Ass’t Secretary. 





Established 1865. 


Frankfort Marine, Accident and Plate Glass 
Insurance Co, 


OF FRANEFORT-ON-THE-MAIN, GERMANY, 


Employers and Public Liabilities, Elevator Insurance, Workmen's 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 


UNITED STATES DEPARTMENT, 
41-43 Cedar Street, New York, N. Y. 


F. G. VOSS, MANAGER AND ATTORNEY. 





INCORPORATED IN 1866. 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 


Cash Capital........... PT, ETC TCC CET Sec ererertn $200,000.00 
Liabilities.......... RAPE CTE OTC CEC. CO CECOEPCCCC CCE PCR OETE 1,965,161.55 
1,020,877.05 
3,186,038.60 


C. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer, 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 





THE 


Merchants Life Association 


OF THE UNITED STATES. 


GENERAL OFFICES: ST. LOUIS, MO. 


OFFERS UNDER ITS 


Natural Level Premium System of Insurance 


Ordinary Life and Ordinary Life Accumulation Policies, which provide 
for pure reliable insurance at the normal cost, payable immediately at 
death of the insured, or in quarterly, semi-annual or annualinstalments 
with interest, and also provide for such advantages in the distribution 
of the surplus-as consistent with safety, 


Agents desiring good territory and liberal terms will address 


WM. A. ELLIS, General Manager. 
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SURETY ON BONDS. 


MERICAN SURETY COMPANY. 
100 BROADWAY, NEW YORK. 


(iesakee $2,500,000 


ereeecee 


eee ; cee 
BONDSMEN SUPERSEDE 
Bonds issued for Employees, Administrators. Guardians, and in Judicial proceedings. 
RESIDENT TRUSTEES, NEW YORK. 
Wm. A. Wheelock, C. N. Bliss. Wm. B. Kendall, Edward N. Gibbs, Robt. T. Lincoln, 
Elihu Root, Jesse Spalding, Thomas S. Kirkwood, Robert Pitcairn, Geo. S. Drake, R. C. 
Kerens, Geo. W. Blabon, E. F. Browning Geo. F. Vietor, James A. Hayden, Jas. Stillman, 
Walter S. Johnston. Geo. S. Edgell. Andrew Mills, Austin Lathrop, W. A, Nash, John J. 
Mitchell, John C Bullitt, Chauncey M. Depew, F. W. Vanderbilt, Henry H. Cook, Mar- 
cellus Hartley, Frederick R. Coudert, Henry B. Plant,Wm, Dowd, Willis 8. Paine, John N. 
Hutchinson, Henry K. Fox, Ches. H. Turner, Carlos S. Greeley, Geo. B. Sloan, W. S. 
Gurnee, John J. McCook, C. H. Ludington, Wm. Nelson Cromwell, John Sloane. Abram 
Kling, John E. Searles, Geo. W. Rogers, Henry D. Lyman, Daniel S. Lamont, R. A. C. 
Smith, Thos. F. Ryan, Frank R. Lawrence. 


W. S. JOHNSTON, Pres. 


ERMAN AMERICAN INSURANCE CO. 
oF New York. ; 
Office, Liberty and Nassau Streets. 


e-em er ca SCS. Ee ee $7,834,699.12 
Reserve Fund for Unexpired Risks...........-......-.---- $2,601 689.81 


HENRY D. LYMAN, Vice-Pres. 





Reserve Fund for Unsettled Losses..-............---.---- 302,614.43 
Reserve Fund for all other ( laims....._......222-.2--...-- 251,395.50 
CADET As Be rks So ceca cecndceenicinkeweeinctowssaub 1,000,000.00 4,155,699.74 





Net Surplus beyond all Liabilities...............--....------ $3,678,999.38 


W. N. KREMER, President. 
LOUIS F. DOMMERICH, Vice-President. CHARLES G. SMITH, Secretary. 
ROBERT L. KLUM and EDWIN M. CRAGIN, Assistant Secretaries. 
Western Department, Chicago, Ill. 
EUGENE CARY, Manager. ROGERS PORTER, Ass’t Manager 
Pacific Department, San Francisco, Cal. 


GEORGE H. TYSON, - . ? General Agent. 


RITISH AMERICA ASSURANCE CoO., 
TORONTO, CANADA. 





ESTABLISHED 1833. 





FIRE AND MARINE, UNITED STATES BRANCH. 


January Ist, 1898. 


IE owns ccc iwecbkcecsncnpoeeneh Ske eemie epee ee doebaabeneienetecencrocaccns $1 268,315.33 
SRIES ic Scwicc wcsce su beenneccowesneawceornsabnasabowesaecceaue oeenes 783,415.23 
Rent ROINE <5 2 5 .os coc en comaen saecewaencnmaeoues omnes aesenookinencsesce $484,900.10 


Hon. GEO. A. COX, President. J. J. KENNY, Vice-President. 
W. T. BLACKWELL, Supt. of Agencies. 








ANOVER FIRE INSURANCE CO., 


No. 34 PINE STREET, NEW YORK, 


OrGANIZED 1852, 


STATEMENT, JANUARY 1, 1898. 





OR Aha oe ck sc Sly saeneincetecebannnstnupeeeteeeeneeccueee $1,000,000.00 
Ree SER EIRSNTEROE . . oes co Ss cccackceswenuassccwcmerewcoeebaweeeeuccee 1,157,019.26 
ees Fak SISter GRRE oo oho ek. die canncsecenncoedeesbnnccwenxee> 253,666.93 
DIET NIIE encessdee nt epee ecw eanewencucs poeunes ss -aecemaneeebeeeeneener 584,873.00 

Total*Assets, - - - = $2,997,556.30 


I. REMSEN LANE, President. 


Cuar.es L. Rog, Secretary. 
JoszrpH McCoxp, Ass’t Secretary. 


Howarp P. Gray, Vice-President. 
Cuarves A. SHaw, 2d Vice-Pres. 


| 


1825. 1898. 


HE PENNSYLVANIA FIRE INS. CoO., 


OF PHILADELPHIA. 





CAPITAL ew csscceccccesess ake $400,000.00 
ASSETS, January 1, 1898...............-$5,100,286.04 


eoeeoceeeeeere 


R. DALE BENsON, President. W. GARDNER CROWELL, Secretary. 
Joun L, THomson, Vice-President, CHARLES W. MERRILL, Ass’t Secretary. 
Wn. J. Dawson, Sec’y of Agency Department. 

W. S. BANTA, Manager for Metropolitan District, 
72 William St., New York. 





1860. 1898, 

) ete FIREMENS INS. CoO., 
PHILADELPHIA. 

ASSETS, JANUARY 1, 1898, - - - $1,513,531 

NET SURPLUS, - - - - = = 247,757 


ROBERT B. BEATH, PRESIDENT. 
D. J. SWEENY, SECRETARY. 





UNITED STATES BRANCH 
ACHEN & MUNICH FIRE INSURANCE 


CO., oF Arx LA CHAPELLE, GERMANY. 


Deposited with New York Insurance Department and in hands of Trustees for benefit of 
all American Policyholders, $500,000. 


UNITED STATES TRUSTEES: 


Hon. CHARLES A. SCHIEREN (Formerly Mayor of the City of Brooklyn 
HENRY E. OWEN, M.D. (No. 40 West 56th Street, New York). 
ERNST THALMANN (Of Messrs. Ladenburg, Thalmann & Co.,New York). 


Responsible Agents wanted in all desirable localities. 
EASTERN DEPARTMENT MANAGERS: 


WHE D & FEN NED YY. 
Cc. M. SLOCUM, Assistant Manager, 
New York Office, - - 29 and 31 Liberty Street. 





PROTEC'TS ITS LOYAL LOCAL AGENTS. NO OVERHEAD WRITING. 
‘*AMERICAN T.iJROUGH AND THROUGH.” 


Reigagertatenincareninse FIRE INSURANCE CO., 


CONTINENTAL BUILDING, 46 CEDAR ST., NEW YORK CITY. 


Capital, $1,000,000. Assess, $8,582,207. 


Surplus to Policyholders, $4,117,995. 


HENRY EVANS, Vice-Pres’t. EDWARD LANNING, Sec’y. 
R. J. TAYLOR, Manager Loss Department. 
J. E. LOPEZ, E. L. BALLARD, Assistant Secretaries. 


Liabilities, $4,464,212. 


F.C. MOORE, Pres't. 


Western Department, Rialto Building, GEO. E, KLINE, General Manager. 


hicago. 


ToRNADO INSURANCE WRITTEN. WRITE FoR “*Sarety Funp”’ Crrcuar. 





The Largest Fire Insurance Company in Germany. 
Transacts a Fire business only. 


AGDEBURG FIRE INSURANCE CO. 
OF MAGDEBURG, GERMANY. 
Established 1844. 
P. E. RASOR, Manager. AD. DOHMEYER, Assistant Manager. 


TRUSTEES IN THE UNITED STATES: 


FREDERICK P. OLCOTT, President Central Trust Co., of N. Y. 
ERNST THALMANN, of Ladenburg, Thalmann & Co., Bankers, N. Y. 


Se BUTLER, of Butler, Notman, Joline & Mynders, Counsellors-at- 
aw, N.Y. 








Subscribers to THE SPECTATOR Take Note. 
ET A BINDER FOR YouR SPECTATOR. 


No systematic reader of a technical journal, like THE SPECTATOR, 
should waste the full value of the subscription price paid by throwing away 
the paper after reading, but should keep it on file for future reference. 
Prominent company managers and other underwriters who keep THE 
SPzcTAToR on file will testify to the benefits derived thereby. 

Send $1.00 to the undersigned and we will forward a handsome 
binder that will carry 26 numbers of the paper or one volume, bound sub- 
stantially in cloth and stamped on the front cover and back with gilt inscrip- 
tion of the name of the journal. 


THE SPECTATOR COMPANY, 
95 William Street, New York. 
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THE SPECTATOR: 


THE SPECTATOR, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. The 
subscription price for the United States, Canada and Mexico is Four 
Dollars per annum, postage prepaid. To all foreign countries in the Postal 
Union Five Dollars per annum. 

THE SPECTATOR has a larger circulation than any other insurance 
journal—and carries no ‘“‘deadhead” subscriptions. 

THE SPECTATOR COMPANY, Pus tisHErs. 
(Telephone Number, ‘‘459 Cortlandt.’’) No. 95 WIttiam St., N. Y. 
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In an editorial article in THE Specrator of June 2, in 
treating of “The Effect of the Tariff Smash,” it was predicted 
that propertyowners who had been induced to protect their 
property by means of special appliances recommended by the 
Tariff Association, would cease to care for them when they 
found that they could get insurance at as low rates without 
such protection as with it. We then said: 

The Tariff Association enforced demands for improvements upon 
the owners of property as the price of reductions in rates, and there 
were thousands of improvements in the physical hazard which never 
would have been made but for the tariff rates. Nobody doubts now 
that these improvements saved the city from severe losses. Reason- 
ing from cause to effect, we may expect that the losses of 1808 will 
at least equal those of the previous year. With rates reduced one- 
half upon the same amount of insurance it follows that the loss ratio 
will double. 

That this predicted condition of affairs is being realized 
is indicated by the fact that Superintendent Anderson of the 
New York Board of Fire Underwriters has issued a letter to 
owners of sprinkled risks urging upon them the necessity 
for keeping such appliances in good working order, as pre- 
scribed in the regulations of the board. He says: 

While automatic sprinklers properly located and kept in efficient 
working order have done and will do good work, the other ex- 
tinguishing and protection apparatus, such as fire pails, hose, ex- 
tinguishers and automatic fire alarms, etc., should not be neglected, 


and we therefore urge that all such be frequently inspected and kept 
in full working order. 


His intimation that if the requirements referred to are not 
complied with the insurance companies “will not be disposed 
to continue their present liberal lines and low rates,” relates 
to matters that have apparently passed beyond the control of 
any association, at least for the present. 





THE terrible condition in which our army—volunteer 
and regular—finds itself after only four months of active 
service is a most lamentable disgrace to those in authority 
over it. Thousands of men are returning’ from Cuba or 
pestilential camps, sick unto death from low types of malarial 
fever, from which many have already died, and to which many 
more will yet succumb. Others will be invalided for the 
shortened term of their lives, and incapacitated for active 
business when they are finally mustered out of the service. 
Life insurance companies will be required to pay large sums 
on this account, for, with the utmost liberality, they gave 
their consent very generally to their members to enlist for 
the war, and even made special efforts to induce the soldiers 


THE SPECTATOR 83 


to insure their lives. In doing so they only considered the 
physical hazards of the service and the climate, but they 
could not have anticipated the frightful havoc made in the 
ranks of the army by the blundering stupidity and criminal 
incompetency of the men charged with the duty of providing 
for them. Incompetency seems to have pervaded every de- 


- partment connected with the army, beginning with the Sec- 


retary of War and running through the quartermaster’s, com- 
missary, surgeon general’s, and, in fact, through every office 
that had to do with the selection of camps, the equipping of 
the men, supplying them with food, providing transporta- 
tion, finally leaving them to die in hospitals for lack of proper 
medicines and food, physicians and nurses. Even that ter- 
rible fight at Santiago was characterized by blunders and 
a reckless disregard for human life that involve a terrible 
responsibility for some one to face. The bitter part of it is 
the thought that all this sacrifice of life and this waste of 
treasure might have been prevented. Thirty days of that. 
great executive officer, Edwin M. Stanton, at the head of the 
war department at the beginning of the war, would have in- 
sured competent men in every department, and the prosecu- 
tion of the war without friction or unnecessary suffering. 
The people are awaking to a full realization of the blundering 
and inefficiency that have resulted in the killing and invalid- 
ing of so many precious lives, and there has got to be an ac- 
counting sooner or later. Washington officials may succeed 
in preventing investigations at present or in “whitewashing” 
each other, but Congress will listen.to the indignant cry that 
is being raised throughout the land, and will see that the re- 
sponsibility for the mismanagement of the war is properly 
located. 





THE. attempt of Price, McCormick & Co., stock brokers, 
to buy up enough of the stock of the Hanover Fire Insur- 
ance Company to give them control of it for speculative pur- 
poses, is not the first wrecking scheme to which that com- 
pany has been exposed. We remember that some twelve or 
fifteen years ago—perhaps it was even longer ago—a person 
who was or had been a director in the company, while on 
a visit to London, endeavored to effect a deal with an English 
company, in accordance with which that company was to 
enter this country for business, he to be its representative 
here, and as a consideration for his position, he was to turn 
over to the newcomer the business of the Hanover. No 
officer or stockholder of the Hanover was consulted in the 
matter in any manner, but the individual, with a speculation 
and a fat position in his eye, proceeded with his negotiations 
evidently upon the theory that the stock was purchasable 
for wrecking purposes. The stockholders did not see it in 
that light, and the unauthorized negotiator found he tould 
not deliver the goods he had bargained for, and in addition 
his connection with the company was very promptly severed, 
never to be renewed. It looks very much as though Price, 
McCormick & Co. were going to be as badly left in their 
little wrecking scheme as the other fellow was. They hold 
some of the stock, but not enough for their purposes, and 
no other holder appears to be willing to sell. Andrew F. 
Derr of Wilkesbarre, Pa., who controls some two thousand 
shares of the stock, has written a letter denying that he had 
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sold or contracted to sell it, or that he intends to do so. He 
says: 

We are entirely satisfied with our investment and intend to protect 
the interests of all the stockholders as far as possible and preserve 
the corporation for the purpose for which it was organized, viz., the 
conduct of the business of fire insurance in an honest, conservative 
and legitimate manner. 

Any proceedings looking in other directions or designed for the 
purpose of using the stock or assets of the company to fill the pockets 
of outside parties at stockholders’ expense will be resisted to the 
utmost by all legal measures. I know the officers to be honest and 
honorable men. The corporation has steadily increased in strength 
during the past five years, the official examiners of the State insur- 
ance department give the company and its statements the highest 
commendation, and I know of no reason why any stockholder de- 
siring to keep his money invested should sell his stock. 


ok * *k 


It is pleasant to note that Mr. Derr recognizes the fact that 
he is under some obligation to the other stockholders of the 
company. If he were entirely selfish, he might sell his in- 
terest, no doubt, at a considerable profit, but by so doing 
and giving wreckers control of the company, he would be 
sacrificing the interests of other stockholders. All the spec- 
ulators require is half the stock and one share more, and with 
this in their possession, they would not be likely to have 
much consideration for the remaining stockholders, or to pay 
them even the market price for their holdings. There is a 
mutuality of interests among stockholders of corporations 
that Mr. Derr seems to fully recognize, but that is too often 
ignored when it clashes with personal profit. There are 
rumors that other companies are to be attacked by stock 
jobbing operators, but we commend to stockholders in all 
companies a careful reading of the golden rule and its appli- 
cation to the situation when they are tempted to swerve from 
their moral obligations to their fellow stockholders. 





In THE Spectator of last week we quoted from the casual 
remarks made by the manager of a large fire insurance com- 
pany to the effect that, in his opinion, the times are not ripe 
for the formation of a new tariff association. In another 
column we present the views of Henry H. Hall, whose wide 
experience as company manager and agent gives him a right 
to speak freely. He analyzes the situation very thoroughly, 
and concludes that present conditions really demand a new 
tariff association, with rules and regulations even more strin- 
gent than have heretofore been applied to the business. When 
President Irvin of the Fire Association of Philadelphia wrote 
his letter urging the formation of a new association, he prob- 
ably did not anticipate that he was furnishing the fuel for a 
heated midsummer discussion of an involved question, but 
such has been the result. Whether the times are ripe for a 
new organization or not, it is a good thing to have the possi- 
bilities presented and opinions ventilated from every point 
of view. Since the old association went to smash there have 
been a good many revelations involving bad faith and much 
trickiness on the part of some of its members, and if the half 
of these are true, the wonder is that so much rottenness had 
sufficient adhesiveness to stick together as long as it did. If 
there is to be a new association formed there should be more 
mucilage or glue, or possibly porous plasters, mixed in with 
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the ingredients—none of these will compensate for the lack 
of honor and good faith, but may serve to hold together for a 
time the present disorganized and demoralized non-vertebrate 
elements that must be used. 

* * * 

The views of a stockholder, which we also print in this 
issue, undoubtedly express the opinions held by most hold- 
ers of insurance stocks, outside of the actual managers of 
insurance companies. That the disbandment of the Tariff 
Association was effected without due consideration on the 
part of the majority, is well known, and if twenty-four hours 
had been given for deliberation on the proposition to discard 
the sheet anchor of the business, no doubt it would have been 
rejected. The deed was done impetuously, and was a sur- 
prise to most underwriters. Stockholders ought to be con- 
sidered when such grave problems are presented, as were 
then and still are agitating the underwriting fraternity; they 
have vested interests in the business that are in jeopardy 
whenever a revolution of business methods is projected or 
accomplished. It would not be a bad idea for a number of 
prominent gentlemen who own insurance stocks, but have 
no voice in the management of insurance companies, to call a 
meeting of stockholders and get a ciear and distinct expres- 
sion of their views upon the present condition of the business, 
and their opinion as to what is the duty of company man- 
agers under the circumstances. We have no doubt that they 
would recommend the formation of a new tariff association, 
with cast-iron rules, and instruct the officers of companies 
to become members, and play the game of insurance fairly 
in the future, without any cards up their sleeves or knives 
concealed in their boots. 


SPECTATOR SURVEYS. 








IN AND ABOUT NEW YORK. 

Reports of continued scarcity in market offerings still monopolize 
the attention of both brokers and underwriters. Despite the diversity 
of opinion among all classes of insurance men as to the formation of 
a new organization, the 20th day of this month appears to be the date 
looked forward to as offering at least an opportunity for some change 
from the monotony which has prevailed for the past two months. 
One underwriter says that he expects that “for a month or more 
after the date set for the meeting there will be many pow-wows and 
much wig-wagging, eventually bringing up to the same old points 
of trouble and contention, namely, basis and methods of fixing rates, 
tc whom shall commissions be paid, if Brokers Board should be 
established what would constitute eligibility to same, and, not the 
least, absolute protection against fraud and bad faith.” 

As the reconstruction of the Pennsylvania railroad station in Jersey 
City (which was partially burned some months ago) commences to 
advance beyond the work of pile driving, some idea of the magnitude 
and adaptability of the new depot can be approximately arrived at. 
The structure, when completed, will undoubtedly be one of the largest 
and most convenient in the country. 

Vacation time and reduction of clerical staffs, together will dull 
business, has furnished opportunities to rearrange offices and make 
changes that have long been needed. 

The subject of graded grain insurance under the new plan, referred 
to in our last week’s issue, was discussed at a meeting of underwriters 
a few days since. It resulted in the appointment of a committee, the 
purpose being to arrange a conference with the Brooklyn Whar 
and Warehouse Company and report at a meeting to be held to-day. 


This, by the way, is the first problem which, since the break of the 
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association, it has been deemed advisable and practicable to handle 
in a sort of old-fashioned, non-tariff way—community-of-interest 
pian. The method has elements of true underwriting qualities, and 
is thoroughly business like. 

In the same way it might be feasible to apply a similar treatment 
to any other important question, such as storage stores in general, 
manufacturing risks in the congested area, woodworkers, etc. And 
all of this might be done without going through the labor or in- 
curring the dangers of forming a new tariff association. 

As indicated in these columns some time ago, Thirty-third street, 
between Fifth and Sixth avenues, is rapidly approaching a point 
when it may safely assume the position of being a business street. 
The many changes introduced during the past year, and now well 
under way in this block, by the Astor estate, have most effectually 
altered the appearance of this long time residential section. 


The revenue stamp perplexities, as affecting fire insurance matters, 
are beginning to be straightened out. _ Before long there will be so 
many explanatory decisions by tax commissions and legal council 
that the law won’t know itself. All of which comes from rushing 
through a statute hastily and very imperfectly drawn up. 


In some quarters it is rather expected that a number of general 
managers or other high officials from foreign head offices may arrive 
to these shores within the next two or three months. 


A broker furnishes the information that from his judgment about 
only one-half of the companies are doing business in the metropolitan 
district under present conditions—meeting the market rates. The 
other half, he thinks, is simply playing a waiting game—looking on 
and hoping. 

Advices have been received by several companies from the Auto- 
matic Fire Alarm Telegraph Company that it has disconnected the 
automatic fire alarm upon various floors in the following buildings, 
on account of the disinclination of certain tenants therein to pay any- 
thing for the protection of their premises: 26 Lafayette place, 715- 
717 Broadway, 710 Broadway, 712 Broadway, 708 Broadway, 837-847 
sroadway, 305 Canal street. 


E. W. De Leon, who for the past five years has been connected 
with the Travelers Insurance Company as manager for its liability 
department in the metropolitan district, has tendered his resignation. 
On and after September 15 he will represent the Maryland Casualty 
Insurance Company as ‘resident manager for New York city and 
State, Northern New Jersey and the southern half of Connecticut, 
with offices at 142 Broadway. The lines handled through his office 
will embrace personal accident, liability, plate glass and steam boiler 
risks. The Maryland Casualty has recently voted to increase its cap- 
ital from $250,000 to $500,000 and its surplus from $100,000 to $200,- 
ooo. The company is not a member of any compact. Mr. De Leon 
has been of great service to the Travelers, and in his enlarged field 
will doubtless fulfil the hopes of the managers of the Maryland Cas- 
ualty. The Manual of Liability Insurance, published by The Spec- 
tator Company, was compiled by Mr. De Leon. 


CHICAGO AND THE WEST. 


The executive committee of the Chicago Underwriters Association 
is not very favorably disposed toward the policy of inaugurating 
competitive rates, believing, perhaps, that scarecrow reasons are be- 
ing adduced in many cases for the sake of reducing rates. This, of 
course, pertains to cases where it is almost self-evident that some 
weak-kneed solicitor or nerveless agent admits his incapacity to hold 
an ordinary dwelling or barn risk, as the committee has been suffi- 
ciently broad in its views to promptly distinguish between cases in- 
volving important general interests and such as were merely in- 
dicative of spinal trouble on the part of the agent. 

A question has arisen as to the necessity of affixing a revenue stamp 
to an assignment of a policy originally issued prior to July 1, 1808. 
Collector Coyne of Chicago has avoided giving an answer to a request 
for information. The custom seems to be to omit the stamp in such 
cases, the revenue act requiring that an assignment shall bear the 
“same stamp as was imposed upon the original instrument.” As no 
fax was imposed on policies prior to July 1, it is not thought that any 
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question could properly arise affecting such issues except in the case 
of extra premiums. Still there’s no telling what might happen should 
McNall of Kansas ever become connected with the United States 
revenue system. 


It is not unlikely that rates on elevators in Chicago will soon be 
raised and those on churches and schools and fireproof buildings 
lowered. Last week’s elevator fire, while not serious in its results 
to any one company, reminded the underwriters that our elevators, 
as a class, are not as young (though more sparkling) as they were 
twenty years ago, and that the present schedule of rates is hardly 
adequate to present conditions. 


R. W. Hosmer, the well-known fire underwriter, is said to have 
in hand a plan for bringing about a new and improved plate glass 
insurance compact in Chicago. While Mr. Hosmer is a bright man 
and therefore reads THE SPECTATOR, it is not yet disclosed whether 
he intends working out his plan along the lines suggested in last 
week’s issue of THE Spectator. Mr. Hosmer represents the Central 
Accident of Pittsburg in the plate glass department and is expected 
to have the support of the Frankfort and the Fidelity and Casualty 
in his measure. 


The plate glass situation here could readily be cured were the 
executive of the companies willing to concede the necessity for es- 
tablishing two governing principles. First, that “local option” should 
prevail in the determination of many questions now solely in the 
hands of the executive, and, secondly, the public necessity of estab- 
lishing uniform prices upon a much lower level than prevailed “be- 
fore the war.” It is conceivable that if this should not be done some 
of the leading fire companies will secure the power to do plate glass 
breakage business, and hereafter include such risks with their fire 
insurance on buildings, thus insuring the maintenance of the present 
profitable fire tariffs upon such risks. 


That this is no idle conjecture may be inferred from three signifi- 
cant movements affecting fire insurance on buildings, notably in the 
line of the preferred classes of risks. In Chicago frequent effort 
has been made to change our present commercial building form 
from a specific to a blanket policy whereby plate glass (as to fire risk) 
shall be included with the building insurance instead of written under 
a separate item, and in the course of time this blanket form is likely 
to supersede the specific. Secondly, a large interest is constantly 
pressing for a reduction of rates upon the profitable classes, and, 
thirdly, an equally vigorous element clamors for a maintenance of the 
present paying rates, and the liberty to pay a higher and differential 
commission for such business. 

As it requires no great stretch of the imagination to see the fire 
companies in the next century giving the tornado protection as a 
part of their present fire and lightning policy, it is more than con- 
ceivable that the further assumption by them of the plate glass 
breakage risk, under one contract, will be “the next step.” 


The recent acquisition of more extended insurance powers by twu 
of the largest English fire and life offices is another straw indicating 
the tendency to not only make the smaller fire and life companies 
unnecessary, but to make it equally unnecessary to organize separate 
companies for the minor branches of insurance. Already some 
restlessness exists in Chicago anent the ability of the Royal, through 
its automatic sprinkler leakage insurance branch, to capture much 
desirable fire business which the “other fellow” finds it entirely un- 
necessary to lose, and it will also be remembered how some years 
ago longing eyes were cast upon the charter of an old New England 
company which was virtually permitted to do any kind of “insurance” 
it might wish, and which charter was then thought to have great 
possibilities for a new and more enterprising management. 


Thomas H. Geer of Cleveland excels in thoroughness, and his 
recent circular, entitled “An Interesting Exhibit of the Unlimited 
Multiplied Agency System in Cleveland,” is like good wine in 
needing no bush or other embellishment to proclaim its merits. The 
salient points of Mr. Geer’s exhibit are, first, that there are 128 
companies (including annexes) represented in the Cleveland Board 
by a total agency representation of 371, a practical average of three 
agents apiece; secondly, that but forty-three companies have sole 
agencies; thirdly, that these forty-three companies are all of the small 
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or modest type, thus showing conclusively that the system of numer- 
ous agencies in one and the same place finds its present support 
(though not its origin) in the larger agency companies. 


BOSTON AND VICINITY. 

While all eyes are turned toward our new possessions gained 
through the war with Spain, insurance men are looking to Cuba as 
a field for future profitable operations. A prominent Boston man- 
ager, conversing with THE SPECTATOR representative, said that he 
was seriously considering the establishment of an agency in Havana 
and in one or two of the other leading commercial cities of the 
island. He believes that there will be a large and very remunerative 
business in Cuba as soon as the Spanish forces retire and quiet once 
more reigns, because the large American interests there have not, in 
the past, been able to secure adequate fire insurance on account of 
the obstacles thrown in the way by Spanish management of affairs. 
With stable government assured, the property on the plantations 
will be rebuilt and very much increased; new machinery will be in- 
stalled; operations will be resumed on a larger scale; warehouses 
will be constructed and kept full of merchandise, and all will be 
directly or indirectly in the hands of Americans. All this, the Boston 
manager believes, will create an active demand for fire insurance, and 
while there will undoubtedly be enough for all, the first enterprising 
agency, with large companies, to establish itself in Cuba will reap 
the earliest advantages. This latter reference applies to the agency 
with which the said manager is connected. ; 


The Boston Board of Fire Underwriters has issued two circulars, 
one calling attention to a decision by the collector of internal rev- 
enue to the effect that unless a risk has been reinsured because it 
was extra hazardous, a reinsurance policy does not require a revenue 
stamp, provided the original policy paid the tax; also, that between 
two and three hundred insurance brokers holding first-class licenses 
having neglected to renew the same on the first day of July, those 
not holding certificates from the board cannot receive commissions 
on accounts for July and August. 


Everybody hopes that the Connecticut Fire will make things hot 
for McNall of Kansas. The consensus of opinion in Boston is that 
McNall will get “turned down” hard. 

Moody Currier, ex-Governor of New Hampshire, who died 
this week at the age of ninety-three years, was widely known in in- 
surance circles. He was a director of the New Hampshire Fire In- 
surance Company, always active, and favored a progressive policy 
in conducting the affairs of the company. 

The State fire marshal has another explosion to investigate. It 
occurred on Arch street Thursday night. Undoubtedly the building 
commissioner has his ‘‘no fault of mine” blank already filled out. 


Tue SPECTATOR correspondent regrets that the item appearing in 
the issue of August 11, referring to Ellison, Coolidge & Co., on the 
occasion of their occupancy of the commodious offices in the new 
building, 114 Water street, should have given offense or caused an- 
noyance to that firm. Such was not the intention of the paragraph. 


Life and Casualty Notes. 


One prominent life insurance actuary in Boston has freely ex- 
pressed himself regarding endowment insurance, as to what it should 
be. He says he proposes to do all he can to bring about a change 
in endowment insurance policies, to this effect: That the companies. 
writing endowment insurance shall pay to the insured when the 
policy matures, or to his beneficiaries in case of the death of the 
insured before the termination of the endowment term, the difference 
in cost—meaning the amount of premiums, between endowment in- 
surance and: ordinary life. 

There is one feature with relation to endowment insurance policies 
and ten or twenty payment life policies, which is frequently brought 
to notice, and that is the numerous persons who hold ten or twenty 
payment life policies under the delusion that they have endowment 
policies. Of course this is, to a very great extent, due to the negli- 


gence of the insured in not carefully reading his policy; but nine 
times out of ten the agent who solicited the insurance knew that his 
customer wanted and expected one thing and got another, as above 
related. Frequent inquiries are made at the Massachusetts Insur- 
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ance Department by persons who have been paying premiums for 
several years on what they supposed were endowment policies, and 
who have suddenly awakened to the fact that they were not. 

It is given out that there is imminent danger that the receivers 
of the Massachusetts Benefit Life will immediately pay a dividend 
of twenty per cent. 

The National Association of Life Underwriters is to be congratu- 
lated on having J. L. Johnson of Springfield, Mass., on its board of 
directors. ; 

The insurance department is examining the New England Mutual 
Accident Association. 

An important case is on the docket in Providence, R. I. It is a 
suit to recover, under an accident policy, the sum of $11,000. The 
fact that the policy in the case was written by the United States Cas- 
ualty Company is enough to brand this as a probable unjust claim, 
for the company pays its just claims promptly. In this case, it is 
stated that the insured died from disease and not from the results of 
accident. 

Recently the Supreme Lodge of the Ancient Order of United 
Workmen made an assessment of fifty cents each upon the members 
of the order—including the Massachusetts. members—it being desig- 
nated as a “war assessment,” to cover losses by death resulting 
from service in the war. The Grand Lodge of Massachusetts is a 
Massachusetts corporation, and is recognized by the insurance de- 
partment, while the Supreme Lodge is not, being incorporated under 
the laws of Kentucky, and not authorized in Massachusetts. Yet 
the Grand Ledge is subordinate to the Supreme Lodge. When the 
Supreme Lodge, at its last session; voted to call the “war assess- 
ment,” the question was raised as to whether the assessment was 
legal, and it was referred to the Attorney-General by the insurance 
commissioner. The Attorney-General has decided that the assess- 
ment is illega! and that no assessment can be levied on the members 
of a Massachusetts corporation by an outside body. 

In this connection it would seem that the decision raises the ques- 
tion of the legality wf all relief assessments. 

The Frankfort American Insurance Company of New York has 
been admitted to Massachusetts to carry on steam boiler insurance 
business. L. Burge, Hayes & Co. are the agents. 

The Thuringia American has applied for admission to Massachu- 
setts. 





CORRESPONDENCE. 


THE NORTHWEST. 
[From Our Own CoRRESPONDENT.] 


Insurance business in St. Paul has been rather slow and quiet for the 
summer. The wholesalers are all reducing their stocks, rather than in- 
creasing them, and there is comparatively little building going on. Then, 
too, there are more agents than business, which is not conducive to 
hilarity in a dull season.- The unit agency rule, toward which the St. 
Paul agents are working, has been moving well so far. The agreement 
of the agents not to accept a second agency has had a pretty good effect, 
and many of the companies are inclined to co-operate with the agents in 
the matter. The wisdom of the move is apparent when it is considered 
that the city has by far too many agents for the business to maintain. 
The success of the movement thus far is quite up to the expectations of 
the projectors of the agreement. Rate cutting is at a minimum, for 
there is comparatively little business to strive for. This, with the re- 
duction in rates, resulting in lessened premiums, has taken away all in- 
centive for cutting. : 

Merrill & Arroll of St. Paul have dissolved partnership and gone out of 
business, owing to Mr. Merrill’s health. They had the Aatna, Caledonia, 
Citizens of Pittsburg and Northern. Campbell & Elder succeed to the 
Northern. The others are seeking new agencies, but those that have first 
agencies will go up against the unit agency rule. 

Alfred W. Jones has removed his office from the Court block, St. Paul, to 
Fifth and Robert streets. 

The transfer of the Home Insurance Company from the Gale Agency, 
Minneapolis, to the Charles W. Sexton Company, took effect August 15, 
and created considerable surprise and curiosity among the guild. 

The insurance business in Minneapolis has been lamentably quiet this 
summer. The Leiter grain deal took a good deal of insurance to Chicago 
that ordinarily would have been written here. Then, when the Leiter 
assets were liauidated, a large amount of grain in store in Minneapolis 
was sold and moved, and the cancellations hit some Minneapolis agents 
pretty hard. One or two lost so much from these cancellations that their 
gains for June and July were minus. Others had their profits materially 
curtailed. ‘This, coupled with the regular summer dulness, makes the 
situation a trifle like indigo. The business on country elevators is starting 
up this year, and the outlook is for a larger volume than for several 
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seasons. There is considerably less scramble for it than there was last 
year, and rates are being maintained pretty well. There does not seem 
to be any likelihood that rates will be slaughtered anywhere near as 
they were last season. 

In his annual report, Commissioner Dearth of Minnesota makes recom- 
mendations for legislation to clear up the conflict in the law regarding the 
hazard limit. One clause makes it one-tenth of a company’s net assets, 
and another one-twentieth. Mr. Dearth would also vermit stock fire 
companies with a cash capital of $50,000 to do State business exclusively. 

The Northwestern Mutual Life sues A. L. Warner, G. G. Hartley and 
others at Duluth, Minn., to recover $18,000 and interest. The defendants 
gave bond for $36,000 to the company to insure the payment of $18,000 in 
five years with interest at 6ix per cent. The company alleges that the 
sum is due and unpaid, and $1,331 for taxes with interest is also due. 

George W. Harrison is the Republican nominee for insurance commis- 
sioner of North Dakota. He was formerly a newspaper man in Minne- 
sota, and later in North Dakota. 

The two offices of the Mutual Life of New York in Wiona, Minn., have 
been consolidated and placed under Willard Pett and Dixon & Kemp. 
Mr. Pett is district manager and Dixon & Kemp have charge of the col- 
lections. 

John Rogers, Jr., & Bro., a well known insurance firm in St. Paul, has 
been succeeded by John Rogers, Jr., who has bought the interest of his 
brother, Joseph A. Rogers. The latter has opened an office at 335 Robert 
street. 

Posz & Gile have bought the insurance business of Oscar Schmidt in 
Winona, Minn. 

C. H. Philpott, Western superintendent of agencies for the Fidelity Mu- 
tual Life of Philadelphia, has been in Minneapolis for several weeks. He 
is temporarily in charge of the Minneapolis offices of the company, and 
will remain until a new manager is secured. 

L. O. Risser succeeds J. B. Gieske as representative of the Phoenix In- 
surance Company of Hartford at Belt, Mont. 

The Minneapolis Association of Life Underwriters has incorporated, and 
all licensed and qualified agents of legal reserve companies are eligible 
for membership. The objects are primarily educational. 

The Life Underwriters Association of Duluth, Minn., has incorporated, 
with B. G. Segog as president and I. E. Pineo as secretary and treasurer. 

MINNEAPOLIS, August 27. Pr: PF: 





OHIO. 


[From Our Own CorRESPONDENT.] 

Matters have been comparatively quiet in-fire circles in this State for 
the past few weeks, though there is still much work of an unsatisfactory 
nature being done. Complaints from various sources find their way to the 
general agencies, which are as yet powerless to render aid. Rates are 
perhaps a little steadier than usual, but agents continue to disregard 
them in many parts of the State. In Columbus there has been little 
trouble for some time. The non-union agencies are at work, but have 
secured no large lines so far. While they let these alone, there will be 
little opposition to what they are doing. Other large cities have about 
the same report to make in this respect. 

Representatives of the Metropolitan Life Insurance Company, Springfield 
district, held their annual outing on the Baker farm, near Springfield, last 
week. F. L. Foster, who recently assumed charge there, carefully looked 
after the pleasure of his agents. A sumptuous dinner was served, and the 
agents enjoyed various athletic sports, baseball taking the lead. Repre- 
sentatives were present from Springfield, London, Urbana, Xenia, South 
Charleston and Bellefontaine. 

O. N. Gaylord has associated with himself in the general agency of the 
Equitable Life of Iowa, Rev. Hiram C. Sexton, formerly presiding elder of 
the M. E. Church in this district, but who for two years has been with the 
John Hancock. The firm name will be Gaylord & Sexton. The territory 
of the agency has been greatly increased, and the member are preparing 
to push the business at a lively gait. 

J. R. Tingle has taken charge of the railway accident branch of the 
Pacific Mutual Life, with headquarters in Columbus, with J. H. Holst 
district agent. 

PR loss on the Sprague umbrella works at Norwalk is $75,000, with 

2,500 insurance. 

“ gang of incendiaries are at work about Steubenville, judging from the 
number of small fires. 

Youngstown fire department complains of an inadequate pressure in the 
water mains to cope with fires of any size. O. M. C. 

COLUMBUS, O., August 29. 





BUFFALO. 


[From Our Own CoRRESPONDENT.] 


There was something of a sensation in the case of the explosion of the 
boiler of the Niagara Starch Works this week. The coroner’s jury is 
still at work on the case, and its verdict is anxiously awaited, especially 
as much expert testimony has been taken. Inspector Maltby of the Fi- 
delity and Casualty Company, which took the risks on the five boilers in 
the works, was ill for awhile, but now testifies, as have other engineers, 
that there is no appearance of weakness in the exploded boiler. He will 
give no clue as to the cause of the explosion, and appears to have none. 
The morning papers one day last week gave what purported to be the 
verdict of the jury, which threw the blame on the city for not making 
more frequent and thorough inspections of steam boilers. It turns out 
now that no verdict was rendered, the “‘report’’ being merely the opinion 
of a single juror, which he somehow managed to get into the reporters’ 
hands. The jury will next take the testimony of the Mayor’s committee 
on the subject. 

It is found that the underwriters interested in the cargo of the New 
York Central liner Idaho, which went down in a storm on Lake Erie last 
fall, will profit somewhat by the expedition that was organized by In- 
Surance Agent Wilcox last spring, and by employing divers saved quite a 
quantity of the valuable cargo. Though forty feet under water all the 
winter there was considerable sugar still in the barrels, and glass, min- 
eral water, fabrics, etc., were taken off. It is now found that this can be 
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sold for enough to bring quite a profit over the cost of not only the spring 
expedition, but also of the one sent to the wreck last fall, which was un- 
able to obtain any of the cargo on account of the storms. 

There is a move on foot to form a co-onerative insurance company 
among lake vessel agents. This idea has been agitated on account of the 
disposition of certain agents to reject applications from the owners of 
wooden vessels, most of which are now becoming doubtful risks, not only 
from the moral standpoint, but on account of building all vessels of steel 
lately. The notion that such a company could do business much cheaper 
than the stock companies also prevails. The experienced agent smiles at 
the undertaking, well knowing that it cannot be carried through. 

The condition in fire ingurance is getting worse, if possible. Stable 
agencies are holding fast to the business at its low state, saying that no- 
return to prosperity is possible until not a few agencies and companies 
are wiped out. The fire board has before it the applications of numerous 
brokers, asking for official recognition. Nothing has been done, but it is 
thought that favorable action will be taken. CATARACT. 

BUFFALO, N. Y., August 29. 








COMMUNICATIONS. 


The Commercial Fire Insurance Company of Wilmington. 
[To THE EDITOR OF THE SPECTATOR. ] 


August 15th, 1898. 

Will you turn your “searchlight”? on the Commercial Fire Insurance 
Company of Wilmington, Del., and inform your readers as to the true 
inwardness of its affairs as revealed by your X-rays? The insurance com- 
missioner of Delaware states $100,000 of securities deposited with him are 
worthless, and that his certificate was secured by misrepresentation. The 
secretary of the company, who is a partner in the firm of Rothschild & 
Co., Philadelphia (the general agents to the company), refers company 
matters to that firm. The ‘official’? correspondence of the company is 
signed with a stamp with an initial in ink. 

A draft for return premium with policy attached has been twice pre- 
sented by the Central National Bank in Wilmington and twice returned 
to me ‘“‘payment refused.” Having sent the claim to the insurance com- 
missioner of Delaware for collection without result, I am trying to “‘guess’’ 
how to move next. If ‘‘T. E. P.” is on deck he can give us all a tip, for 
“there are others’’ interested. J. W. M. 

MILWAUKEE, Wis., August 15. 

In response to a letter of inquiry asking the present status of this 
concern, Commissioner Fowler replies as follows: 

STATE OF DELAWARE, 
OFFICE OF THE INSURANCE COMMISSIONER, 
LAUREL, August 18, 1898. 


[To THE EDITOR OF THE SPECTATOR. ] 


I have yours of 15th inst., and enclose the result of previous investi- 
gation of the Commercial Fire Insurance Company of Wilmington. Upon 
entering upon this office I found the company ready to do business under 
a very liberal charter, granted by the legislature then in session. I was 
in nowise resnonsible for its entry into the State, yet I did not suspect 
its fraudulent character till a little experience revealed the same. I gave 
a certificate that they were authorized by this charter, and that I regarded 
them as well entitled to confidence as most young companies. When 
they made their report on December 31, 1897, I began to look into it. I 
directed the Attorney-General to file a bill in chancery compelling them 
to show cause why their business should not be closed. I presented 
affidavits proving all or nearly all my allegations. The chancellor decided 
that he must require depositions by commission, and the matter stands 
in that state at present, awaiting the appointment of commissioners, etc. 
Yours truly, Edward Fowler, Insurance Commissioner. 

[The report referred to was printed March 30, and shows that the 
claimed assets of the concern were made up largely of wild-cat lands in the 
West.—Editor THE SPECTATOR. ] 





The Baltimore Underwriter and its [ethods. 
[To THE EDITOR OF THE SPECTATOR. ] 


Did you know that we were running a charitable institution in Balti- 
more in the shape of an insurance journal? Well, then, permit me to 
refer you to page eighty-one, Baltimore Underwriter, issue of August 20, 
1898, in which you will notice a letter written by me some time since 
canceling my subscription. For several years I was a subscriber to this 
paper, not because I thought it worth reading, but simply because it was 
a local institution, but you will notice that McClellan considers it a mean 
trick for me to cease paying three dollars a year for what I den’t con- 
sider worth three cents, and I am, in a way, robbing him out of his legiti- 
mate money. I have talked with most of the insurance men in Baitimore 
about the paper and I have yet to find one who thinks the paper is worth 
the paper it is printed on—they never read it, and I have never heard a 
good word spoken of it. They take it because it is local and for the 
same reason do not like to give it up. I have not answered McClellan, but 
I have written to my company requesting them to withdraw their ad- 
vertisement, and shall see that my fellow workers know of the peculiar 
methods that are being practiced upon them. Things have come to a pretty 
pass when a man can’t buy what he thinks is worth buying and refuse 
what he thinks isn’t; but still if you have any philanthropists in New 
York who want to throw a sop to a starving infant you might suggest The 
Baltimore Underwriter to them. Nobody pretends it has any merits of 
its own, put it is “just too mean for anything” if it isn’t helped along. 
Very truly yours, F. A. SAVAGE. 

BALTIMORE, MD., August 25. 


Following is the paragraph printed in The Underwriter referred to by 


Mr. Savage: 
We hear of narrow-minded men and those who like to get something 
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for nothing, but in our experience of publishing this journal we have 
run across one of our life agents that surpasses anything for meanness 
that has come to our notice. A bill was left for him at his office for a 
year’s subscription, and here is his reply: 

“T am just in receipt of a bill for The Underwriter. I was not aware 
of the date of my expiration, or I should have written you earlier in the 
matter. ; 

“T am a member of the Merchants Club, and as I see The Underwriter 
there, and really read it there more often than at my office, there is no 
necessity of my renewing my subscription. I beg, therefore, that you will 
take my name from your list.” 

We trust he enjoys The Underwriter at the club with his Wheeling 
stogie. 

[The publisher of a newspaper is justified in using every legitimate 
means to extend or retain his business; by the same token, anyone may de- 
cline to subscribe for it or to renew his subscription; it is a simple business 
maiter; the publication of a letter discontinuing a subscription is a dis- 
courtesy that it is difficult to excuse, and warrants the “‘Savage’’ rejoinder 
given above. The publisher of The Baltimore Underwriter will scarcely 
add to his list of subscribers by such dragooning process.—Editor THE 
SPECTATOR. ] 





Mutual Fire Insurance Companies. 
[To THE EDITOR OF THE SPECTATOR. ] 


Your paper seems to lean strongly to certain lines of insurance. I trust 
that you will give mutual companies that are honorably conducted a fair 
show in your paper. In this State they are doing a good business, and 
seem to be meeting with the requirements of the people. Of course, there 
has not been a law in force authorizing their organization a sufficient 
length of time, perhaps, to as fully determine their usefulness as will be 
later on, although the Farmers Mutual Insurance Company of this State 
has over $23,000,000 in force; has been organized about six years, and has 
never cost the oldest member to exceed $1.20 per $100 for the time he has 
been insured in the company. Their policies are perpetual and their 
assessments run $.10 per $100. 

I obtain very useful information from your paper from time to time in 
reference to the war tax. I read all communications and articles care- 
fully. Very truly yours, 

NEBRASKA MERCANTILE MUTUAL INSURANCE COMPANY, 
E. M. Corrin, General Manager. 

LINCOLN, NEB., August 26. 











INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—A new superintendent for the Metropolitan at Pittsfield, Mass., bears 
the name of Dennis Buckley. 

—W. Grummett, superintendent for the Metropolitan at Joliet, Ill., has 
been transferred to the more important district of Columbus, O. 


—The life insurance department of the Bavarian Mortgage and Ex- 
change Bank of Munich has inaugurated an industrial insurance branch. 


—The Columbus, Ind., district of the Metropolitan had a grand meeting 
on the 20th ult., at which both business and pleasure were hapily com- 
bined. 

—M. J. Coughlin of Ilion, N. Y., an agent for the Prudential at that. 
point, has disappeared. His accounts are all straight, and there is a 
balance of forty dollars due him. 


—Vaughan & Ragan of the Prudential at Nashville, Tenn., have won the 
last two prizes offered by the company for the most business written by 
any of its agents in a given time. 

—Cincinnati will be a warm city on the 20th of this month, as the Ohio 
superintendents have been invited to meet President Hegeman and Vice- 
President Gaston on that day. All present will participate in a banquet 
at the Gibson House. 

—The Metropolitan has divided its Indianapolis department into two 
districts, numbers one and two. Superintendent Hughes remains as 
superintendent of number one, and James S. Allen has been transferred 
from Burlington, Ia., to take charge of number two. 


—The Metropolitan has opened up a new district by dividing the Joliet, 
Ill., superintendency and establishing an office at Streator. George W. 
Logker has been promoted from assistant to superintendent at Streator, 
and Joliet will be looked after by former Assistant Meekin. 


—No life agent’s association meeting is complete now without the 
presence of industrial workers. J. Reid, the Prudential’s efficient super- 
intendent at Milwaukee, was among the delegates to the annual session 
of the National Association of Life Underwriters at Minneapolis the other 
week. 

—The Norristown (Pa.) district of the Prudential had its annual outing 
on the 20th ult., at Ringing Rocks Park. Division Manager Elphinstone 
and Superintendent William F. Hardy gave the boys many valuable points 
in addresses at the very excellent dinner which was served. The results 
of the outing will doubtless be apparent in an increased production of 
business. 
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NEWS OF THE WEEK. 


Fire Underwriters Association of the Northwest. 
THE annual meeting of the above association will be held at the Audi- 
torium, Chicago, September 27 and 28, winding up with a banquet. Presi- 
dent J. H. Lenehan is planning for an elaborate programme, and is able 


to announce the following speakers: James H. Eckels, ex-comptroller of ' 


the currency, and one of the most brilliant speakers of the day, will 
make an address. William A. Fricke, insurance commissioner of Wis- 
consin, will speak on the ‘“‘Duties and discretionary powers of the insur- 
ance commissioner.’’ The annual address has been entrusted to Charics 
Janvier, president of the Sun Mutual of New Orleans, than whom no 
better could be selected. Other speakers and topics are: 

Wellington R. Townley of St. Louis, special agent of the Western ard 
British-America, ‘Gold bricks in fire insurance;’? H. H. Rassweiler of 
Chicago, State agent of the Insurance Company of North America, ‘“‘The 
ethics of the field;’? Franklin H. Wentworth of New York, inspector for 
the National Board of Fire Underwriters, ‘‘Municipal control of electric 
hazards;’’ Charles A. Reekie of Detroit, special agent of the Detroit Fire 
and Marine, “State associations and the benefit derived therefrom;” F. 
C. Oviatt of Philadelphia, publisher of The Intelligencer, ‘‘Field Men, as 
seen by the outsider;’’ W. D. Van Dyke of Milwaukee, ‘‘Fire insurance and 
its relation to the public.’’ 





Antiquated Fire Department. 

VILLAGE fire engines are generally antiquated, says The Birmingham 
Daily Mail, but one parish in Warwickshire can beat the record. The 
other evening a farmer found one of his ricks on fire, and remembering 
that there was a manual engine at a village three miles away—I will 
not give our bucolic friends away by naming it—he despatched two of his 
servants to summon aid. On the way they met the local baker with his 
cart, and pressed him into the service, he riding on ahead. When he 
came to the village in question, he found the engine house, a rather dilapi- 
dated shed, but it was locked. He inquired at a neighboring cottage for 
the key. ‘‘Oh,’’ was the reply, ‘‘old John Smith used to keep the key, but 
he’s been dead this sixteen years.’’ This was comforting, but it was sug- 
gested that John’s son, the village sexton, might have the open sesame, 
so he was sought at the other end of the village. Yes, he remembered 
that there was a key—wonderful unanimity about it—but he could not 
rightly say where it was. He believed it was behind the door of the 
vicarage coach-house, and there, after another search, it was found. 
Hurrying to the shed the baker found lock and key so rusty that much 
time was expended in getting the door open. When at last the engine 
was reached the spokes of the wheels proved to be worm-eaten all through, 
the hose had been a feeding place for mice, the frame was thick with the 
dust of years, and covered with cobwebs, the thing being quite useless. 
It was ascertained after that there had not been a fire in the village for 
eighty years, thus accounting for the Rip Van Winkle engine. Alterations 
and repairs are now in progress. 





Fire Voids an Injunction. 


DURING a recent fire at McPherson, one of the thriving towns of Central 
Kansas, the waterworks engineer was compelled to choose between dis- 
obeying an order of the court and death at the hands of an irate mob of 
citizens who were driven to desperation by watching their principal busi- 
ness houses burn to the ground while the engineer refused to turn on 
sufficient pressure at the waterworks pumping station to stay the fierce 
onslaught of the flames. McPherson, like many other towns in the West, 
is in trouble with the company which owns the waterworks over hydrant 
rental. Several thousand dollars remain unpaid, and the case was taken in 
to the Federal Court. There an injunction against the city was secured, 
and the authorities were ordered to at once settle with the company, until 
which time the company was instructed to discontinue furnishing water 
to the city. During the time the plant was shut down the worst fire the 
State has experienced for several years broke out in one of the principal 
business blocks. The fire followed a very warm day, and everything 
around the buildings was dry as tinder. The flames got into the principal 
bank building and completely ruined it, together with several stocks of 
goods, the paraphernalia of Masonic and other lodges on the second and 
third floors, and was destroying the stocks of clothing and dry goods 
stores adjoining. Repeated telephone messages to the waterworks for 
additional pressure brought no response. The fire continued to gain 
headway, and there was not a drop of water to use in an effort to prevent 
its progress. Finally a small number of men climbed into a wagon and 
the horses were lashed into a run toward the waterworks. Not a word 
was uttered by the occupants of the vehicle, but they were determined. 
Arriving at the waterworks they expostulated with the engineer for only 
a moment. Then a dozen revolvers were flashed in his face, One of the 
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men sald: “Turn on the water and at once.” The now thoroughly 
frightened engineer attempted to remonstrate and explain why he had not 
violated the order of the court. ‘“‘Turn on the water’ came in a chorus 
from the excited citizens, as a line of pistol barrels came down on the 
engineer. He obeyed the order with alacrity, and the fire was soon ex- 
tinguished, but not until property to the value of $100,000 had been totally 
destroyed. 





Henry H. Hall on the Local Fire Insurance Situation. 


REFERRING to the subject of forming a new tariff association for New 
York city, H. H. Hall of Hall & Henshaw summed up the situation as 
follows: 


I am of the opinion that the time is always ripe for a sound tariff asso- 
ciation, and I am of the opinion that if we have a tariff association in 
the city of New York it will be more thorough and complete than any 
we have had in the past. I do not share the views expressed by an 
eminent gentleman in our business that we will never have as an elabor- 
ate a scheme as has just been dissolved, but, on the contrary, I am of the 
opinion that the very conditions of the business make it absolutely neces- 
sary that a complete tariff association be established or none at all. The 
gentlemen who are talking of a limited tariff association overlook the 
fact that the conditions are at the present time entirely different from 
those existing at the time of the organization of our previous tariff asso- 
ciation. When the limited tariff association was organized there was 
a shortage of insurance capital in the city of New York; half a million 
of premium annually was sent abroad to unrepresented companies; con- 
sequently the companies saw how foolish it was to compete with each 
other upon the risks that could not be covered in their entirety in the city 
of New York and were being sent abroad at lower rates of commission 
than could be secured from the companies at their counters in the city of 
New York. 

Undét such conditions it was feasible to crganize a limited tariff asso- 
ciation, and even at that time if the rule had been strictly followed to 
rate only such risks as the non-tariff companies were unable to carry in 
their entirety, this would have given a large scope for the operations of 
a tariff association. At the present time there are no surplus lines in the 
city of New York. There is more insurance capital represented in the 
city of New York to-day, as compared with the amount of insurance 
required, than ever before in the history of fire underwriting in this city. 
One of two paths is open for the fire underwriters in this city, and they 
must elect either to follow one or the other: 

1. A continuation of the present demoralization, until a large amount 
of competing capital is driven from the business. This is a long process 
and exceedingly expensive for the companies that may be so fortunate 
as to survive the conflict. 

2; A thorough and complete organization covering every possible point 
that underwriters meet in competition one with another. This would 
include rebate, brokerage, branch offices, reinsurance in unrepresented 
companies, etc., etc. 

With such a tariff organization, this at least can be said—the companies 
will not lose money. It must be expected, in view of the larger number 
of companies competing for the business, that the premium receipts from 
the city of New York received by certain larger companies will be reduced, 
and it must also be expected that never again can we expect from a tariff 
association rates that will yield so large a percentage of profit as those 
existing under the tariff association recently dissolved, but it is possible 
io have a tariff equitable to the insured, and so adjusted that the success- 
ful conduct of fire underwriting in this city must call for a little ex- 
perience and a little knowledge to make money. 

I am of the opinion that the scheme for a tariff association as devised 
by the officers of the Continental Insurance Company a few years ago 
is the most perfect scheme for co-operation ever presented to the under- 
writers in the city of New York. The conditions at the present time 
warrant the adoption of such a plan, which was not practicable when 
the plan was first proposed. To make this scheme successful it must, 
however, have added to it a plan for the abolition of rebate and a system 
of licensing only such brokers in the metropolitan district as will sign 
an agreement to make no rebate and not to receive in the way of gift, 
gratuity or loan any consideration in excess of the rate of brokerage fixed 
by the association, and further, for the protection of their customers as 
well as the companies, an obligation to pay premiums within a certain 
fixed limit of time. 

It am of the opinion that the time is now ripe for a thorough, complete 
pian of co-operation, but the exigencies of the companies are not yet 
suiiciently pressing to lead them to join an association defective in its 
scope and imperfect in its plan. The companies that at ridiculously lew 
rates and exorbitant commissions built up their non-rated business dur- 
ing past seven years must expect to have that business more evenly dis- 
tributed among the companies under a fixed rate of brokerage, and theiz 
consciousness of this fact will be the chief barrier to the organization 
of a tariff association—I will not say their desire to retain stolen plunder, 
because their business was honorably obtained so far as competing com- 
panies were concerned; it was anybody’s race, but in defiance of al! sound 
rules of underwriting, in which, I am glad to say, not over thirty per cent 
of the companies doing business in New York joined. 


A STOCKHOLDER’S VIEWS. 
The following communication appeared in The Journal of Commerce 
and Commercial Bulletin on Saturday last: 


Referring to the recent discussion of the proposed revival of the Tariff 
Association, it may be pertinent to call attention to some considerations 
Which thus far appear to have been overlooked. While the dissolution of 
the association had, perhaps, been fereshadowed for some time previous 
to its occurrence, there was apparent at the closing meeting an entire 
absence of careful and well-matured consideration, as well as the evi- 
dence of much personal feeling, and the latter was perhaps more re- 
Sponsible for the action taken than any other of the alleged causes. Had 





THE SPECTATOR 89 


the consequences which have ensued been fully realized it is safe to 
assert that the action of that last meeting would have been radically dif- 
ferent, and there would exist to-day an association exercising some con- 
trol over rates, and doing what it could to maintain a moderate tariff, 
and at least some of the limitations and safeguards which the old asso- 
ciation had constructed and sustained with such good results for several 
years. 

It is not impertinent, perhaps, to suggest that had stockholders and 
principals been consulted and the situation clearly explained to them the 
officers, managers and agents would have hesitated to take a step which 
it was apparent would entail a heavy loss on the companies, for neither 
the most astute underwriter nor the merest tyro will venture to say that 
if the present situation continues a year or even six months the result 
cannot be other than disastrous to the assets and surplus of those com- 
panies which shall be reckless enough to continue the conflict. It is 
therefore suggested that the situation as to insurance rates in New York 
city is one of interest and importance to stockholders of companies, as it 
will, if not soon improved, materially reduce the value of their invest- 
ments, not alone because of the unprofitable character of business in the 
city of New York, but because the demoralization now prevailing there 
must inevitably extend, as it already has, not only to the immediate vicin- 
ity, but to all the adjacent States,and ultimately to the entire country, and 
when the conditions now existing in the city shall have overtaken the 
business generally it will require a few months’ time only to sweep away 
all the surplus which has been gained and all the advantages derived 
from the careful and intelligent management of the past ten years. The 
situation urgently demands the immediate and vigorous attention of own- 
ers of capital invested in insurance stocks. 

It may be said, however, and indeed has been said, that heroic treat- 
ment was necessary; that the competition from new companies had be- 
come ruinous and intolerable; that these interlopers and intruders must 
be driven out at any cost, and that when competition is restored to nor- 
mal conditions the association can be re-established. This, however, is 
a fallacious argument, and one which has been used on former occasions 
under similar circumstances, and it needs only a superficial examination 
of the history of the business for the last twenty-five years to demon- 
strate that such remedies have never produced any result but disaster. 
It is simply another illustration of the old story of freezing the dog, and 
it is not conceivable that hard and long-headed business men can be mis- 
led by such superficial reasons. The recent communication of President 
Irvin of the Fire Association, addressed to the officers and managers of all 
companies doing business in the city of New York, should have the atten- 
tion not only of insurance officials, but must appeal to the judgment of 
all who are interested directly or indirectly in insurance companies, and 
it is urgently commended to the careful consideration of all who are con- 
nected with the business of insurance in any way. The present condition 
is a great menace to the best interests of the companies, as well as to the 
public, and it is to be hoped that insurance officials will divest themselves 
of prejudice, lay aside their personal animosities and address themselves 
without delay to the early re-establishment of the Tariff Association on 
some plan which will establish at least moderate rates, secure for the 
companies such safeguards and rules as will make it possible to prose- 
cute their legitimate business on lines that will save them from loss. 

It has been characteristic of all rating associations that when they have 
become firmly established their sense of power has overcome their better 
judgment; they have attempted too much; have become arbitrary and ex- 
acting; provoked and stimulated a competition which in time has grown 
too strong to overcome, and then, instead of adjusting their rates to meet 
the new conditions, have simply abandoned their organizations and 
rushed into senseless and ruinous contest, not only with their old com- 
petitors, but among themselves. If the Tariff Association is re-estab- 
lished it must be on such a plan as will give the companies fair rates 
only; not such a tariff as will produce excessive profits, but such as will 
under normal conditions give the companies sufficient premium to meet 
their losses and a low ratio of expense. An organization founded on such 
general principles should be useful to the companies, satisfactory to the 
public, and permanent. It is to be hoped that the New York Tariff Asso- 
ciation will be re-established on some such plan as indicated, and that 
officials will see that their own interests is seriously menaced by a con- 
tinuance of the present ruinous and unintelligent contest for business at 
rates that can result in nothing but a heavy loss to their stockholders. 

STOCKHOLDER. 





‘¢ The Demand Upon Local Agents.’’ 
THE following are extracts from an address delivered by C. H. Woodward 
before the Ohio Association of Local Fire Insurance Agents at its recent 
meeting at Put-in-Bay: 


The sixth plank of the platform of the National Association condemns 
multiple agencies, and at the Detroit meeting the grievance committee, 
of which your able president is chairman, was instructed to compile 
statistics upon this subject for the purpose of placing before our member- 
ship more definite information regarding this evil and the companies 
which practice it. To the impatient reformer this may seem too moderate, 
but consideration will satisfy reasonable men that it would have been 
unwise to have taken more aggressive action. In the first place <com- 
panies generally claim the right to pass upon the question of their repre- 
sentation. While it is quite in order for an agent to ask for a sole agency 
and decline or resign a company which does not grant his request, it 
would be likely to excite antagonism if the association should demand 
that every company be limited in all places to one, or even two or three 
agents. Companies generally do not approve multiple agencies, nor em- 
ploy them. Those which appoint them usually offer the excuse that 
they are compelled to do what the cther fellow does. And secondly, this 
evil has been to some extent the outgrowth of natural causes, fostered 
often by the greed of local agents who wish to represent all the companies 
and to do all the business in their respective territories. Again, while all 
will agree that in most localities one agent is preferable, there are perhaps 
some places where two and possibly more are desirable or necessary. This 
makes it the more difficult to adopt a national enactment on this subject. 
The multiple agency disease did not become contagious and virulent until 
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a lack of profit in the business reduced the supply of insurance capital 
below the demand. The present surplus of capital and the probable dis- 
appearance from the business of the ‘‘preferred class’’ of risks are two 
indications which encourage the belief that this evil has already passed 
its zenith. If the agents in any locality who are opposed to multiple 
agencies will get together, and, after careful study of local conditions, 
will take a moderate and reasonable course in opposition to them, in- 
voking the aid of their field men and companies and such assistance as 
our grievance committee can render, they will be able, if patient and per- 
sistent, to eradicate or at least mitigate this evil. 
* * * * * * * 

The demand upon local agents then is this: Evils exist which imperil 
all interests, and reforms are needed for the benefit of all interests. There 
is no certainty that other forces will eliminate the former or secure the 
latter in the immediate future, hence the demand upon local agents to 
help the reforms and hinder the evils on the general ground that it is 
always a duty to support the right and to oppose the wrong, and on the 
particular grounds that we are partly responsible for present conditions; 
that we are under obligations to the propertyowners who are our clients; 
that our companies have invited our help and that our self-interest re- 
quires action. Our response to this demand has been the organization of 
the National Association of Local Fire Insurance Agents, and its official 
action reviewed by me to-day. Our association has claimed only the pre- 
rogatives to which local agents are unquestionably entitled. We have 
condemned only those things that every fair, honorable and reasonable 
man condemns, and we have approved only those things that every fair, 
honorable and reasonable man approves. With this clear title to our 
existence, and with this clear record of action we offer our assistance on 
lines already assumed by the association, and along any others which may 
be suggested and approved for the furtherance of the great business in 
which we are engaged and for the benefit of this great nation, of which we 
are proud to be a part. 





Semi-Annual Statements. 


Betow will be found extracts from the statements of fire insurance companies, 
as filed with the Georgia authorities or obtained from other sources. These are 
supplemental to those published in our two preceding issues. 











NET SURPLUS OVER | 
CAPITAL AND ALL 
Total {OTHER LIABILITIES. Total 
COMPANIES. Assets, Total | Expendi- 
July 1, | Income. | tures 
1898. July 1, Jan. 1, : 
1898. 1898. 
| 
Fitna, HMarttord...5...2.<2% $12,220,693 | $4,610,573 | $4,433,719 | $2,227,755 | $2,107,055 
German-American, N. Y..| 8,040,485 | 3,780,628 | 3,678,999 | 1,469,078 | 1,462,471 
Tim, TaN: 6 xsds 05s seen 882,261 396,229 451,820 303,255 297,109 
Manhattan, New York..... 773,208 104,496 177,970 566,519 534,644 
N. British and Mercantile.| 4,326,256 | 2,068,514 | 2,103,877 | 1,230,119 | 1,117,213 
Western, Toronto........0.. 1,643,032 560,268 606,281 901,101 901,274 














TueE following figures are compiled from the semi-annual statements to June 30, 
1898, made to the insurance department of Georgia, and are supplemental to 
those published in our issue of August 18: 


Lire INSURANCE COMPANIES. 


| Pen 
| Disburse- 





Assets. Surplus. Income. penton 
PINE to cRecwswandasiecissetsens 7$48,644,186 | 7$6,925,088 $3,706,564 $3,262,536 
NER ee CT te ee 446,927 142,200 141,466 143,996 
Moastital Bemeht «.5.0sic0c00800e00 65,557,053 4,900,053 6,098,930 4,588,431 
Pre WEPAER hic chnxcinne cabo sueuis 109,227,444 22,935,970 9,941,719 4,984,416 
eo a eerie 33,794,434 4,277,005 3,663,109 2,175,988 
Provident SAVINGS. ....0005000-0 | 2,623,378 369,155 1,158,249 1,113,329 
CN MOPUER 6 i0005bseeeececees 19,944,932 2,818,328 2,431,479 1,290,246 
RRP ROURES® viviccsciawcssaenees 7,723,379 694,067 735,256 683,871 
RENE canupescansessacsans 14,845,817 619,876 1,291,455 1,033,672 




















{ Including accident branch. 





Notes of Companies and Agents. 


W. H. Boothe, Jr., manager of the New York Life in Utah, is doing ex- 
cellent work this year. With the leading position the company already 
occupies in the State its showing there for 1898 will be handsomer than 
ever. 

W. W. Old represents the United States Life in Utah, and his repre- 
sentation is of a high order. Mr. Old has occupied this position just about 
a year now, and the knowing ones say that the United States is likely to 
rank number two in new business for 1898, judging from the success now 
attending it in Utah. ‘ 

J. W. Kidwell, Salt Lake, is the new superintendent of the Pacific 
Mutual Life for that point and Ogden, having been transferred from Los 
Angeles August 1. He starts in with seventeen men and four assistants, 
and has increased his debit each week since taking hold. Mr. Kidwell is 
an old industrial worker, and bids fair to soon occupy a leading position 
in the Pacific Mutual’s industrial ranks. 


The Ministerial Life Insurance Company of Los Angeles continues to 
pursue the even tenor of its wey, and is making progress all the while. 
Besides its home State, the company is now also actively at work in 
Wyoming, Utah, Colorado, Minnesota, Iowa and Michigan. It will be two 
years old in November, and has thus far exnerienced four death losses 
(two from accidental causes), which in each instance were paid the day 
the proofs were completed. The ministerial feature is fulfilling every ex- 
pectation of its founder and president, Dr.. David W. Edwards, who is 
thoroughly in accord with the new stipulated premium laws, and pro- 
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poses to make the Ministerial Life as good as the best company in those 
ranks. His management is of the progressive, yet conservative, kind, that 
should not fail to win. The optional life policy is the Ministerial’s leader, 
This is issued under a life rate, which the management says equalizes the 
cost throughout life, and sets aside a reserve fund, which is held as a 
guaranty that all valid claims shall be paid in full, and prevents increas- 
ing cost due to advancing age or to unusual or unexpected mortality. 

a. 0. FP. 








RECENT FIRE INSURANCE DECISIONS. 
By Witi1am B. ELitison oF THE NEW YORK Bar. 
AGENT—CHATTEL MORTGAGE—WAIVER: 


The Appellate Division of the Supreme Court of New York has decided 
in the case of Tompkins vs. Hartford Fire Insurance Company (22 App. 
Div., N. Y., 380), that notice to a local agent of the insurer that the 
insured had given a chattel mortgage on the property covered by the 
policy, accompanied with a request to the agent ‘‘to see to the policy,” 
and to ‘“‘have it all right,’’ all of which the agent promised, but failed 
to do, is not sufficient notice of the encumbrance created by the chattel 
mortgage, nor do such facts constitute a waiver of the breach of the 
condition relative to the subsequent encumbrance. 

Goodrich, P. J., in rendering the opinion of the court, distinguished 
and reviewed many other decisions upon this question, as follows: 


In Whited vs. Germania Fire Insurance Company (76 N. Y., 41&) the 
policy had been issued and renewed three times. Between the second and 
third renewals the insured informed the agent that he had sold the 
property and that his interest was that of a mortgagee. The agent said 
that he would make it all right, and thereupon gave the third renewal. 
The policy provided that if the property should be sold or the interest 
of the insured become that of a mortgagee, then the policy should become 
void. No entry of the fact was made upon the policy by the company or 
the agent. The court held that the agent was the agent of the company 
for whose acts it was bound, and that there was a valid waiver of the con- 
ditions of the policy, and that it remained in force for another term, 
insuring plaintiff’s interest as mortgagee. The court, Folger, J., writing the 
opinion, said: ‘“‘The case, then, is that of the holder of a policy asking 
for a renewal of it, and making known to the agent of the insurer the 
facts which have made, or will make, a breach of some of the conditions 
in it, and thereupon receiving from that agent a written renewal cer- 
tificate, after payment and receipt of the premium, and having from 
him a promise that he would ‘make it all right.’ The powers of the 
agent were such as that the transaction with him was the same as if 
done with the defendant; it is bound as fully as if it were so. There 
was thus a perfect waiver of those conditions of the policy.” 

But there is a difference between the Whited case and the one at. the 
bar. That was a transaction which occurred at the time of effecting the 
renewal of the insurance, and the principles which would govern the issu- 
ing of an original policy control the renewal. The court held that it 
was settled by the verdict that there was a parol waiver of the condition 
and a parol consent to keep in effect the insurance of the plaintiff in his 
new status of mortgagee. ° 

In Allen vs. G. A. Insurance Company (123 N. Y., 6) the court held 
that policies of insurance form no exception to the rule that parties are 
bound by the terms of their contracts, and that such contracts will be 
enforced according to the ‘‘expressed intention and the evident under- 
standing of the partition. Every provision, in the absence of fraud and 
of conditions immoral in the eye of the law, will be presumed to be 
material to the obligations assumed, and when parties enter into contracts, 
which depend for their validity and enforcement upon the fulfilment of 
prescribed conditions, they will be held to the exact nature of their 
engagement. They are presumed to intend the consequences of their 
acts, and it will afford no excuse to them that they mistook the law of 
the case, or that, through inadvertence, the conditions and possible con- 
sequences were unnoticed. * * * The assent of the plaintiff to this 
provision is conclusively prestimed from his acceptance of the policy. 
In this respect he voluntarily fettered himself and submitted to the de- 
fendant’s conditional acceptance of the risks proposed.” 

The Court of Appeals, in many cases, has enforced the provision as to 
forfeiture of similar policies. In O’Brien vs. P. Ins. Co. (134 N. Y., 28) 
the breach resulted from the premises becoming vacant, and thereafter 
being burned. The general agent was duly informed of the fact of 
vacancy, and was asked how it would be if the building burned, and the 
agent said that it would be all right, but made no eniry in the policy. 
It was held that this was not a waiver; that the stipulation as to oc- 
cupancy was an express warranty, and, not having been performed or 
waived, the policy was void. 

In Moore vs. H. F. Ins. Co. (141 N. Y., 219) a foreclosure action was 
commenced, but three days before the day fixed for a sale of the premises 
the building was burned. Before the commencement of the suit the 
plaintiffs informed the authorized agent of the company which had 
issued the policy of their intention to sue, and he agreed that such pro- 
ceedings might be commenced without injuring the plaintiffs’ rights under 
the policy, but no indorsement was made upon the policy.. The court 
held as follows: ‘The use of the standard policy was compelled by legis- 
lative enactment to remedy existing evils, and, among others, to protect 
insurance companies from the perils of alleged parol waivers by their 
local agents. Every person who now enters into a contract of insurance 
is required to agree that no officer or agent or other representative of the 
company shall have power to waive any provision or condition of the 
policy, except such as by the terms thereof may be subject of agreement 
endorsed thereon, and as to such provisions and conditions the waiver 
must be written upon or attached to the policy, and he specially covenants 
that he will not claim any privilege or permission unless it be in writing. 
The policy was held to be void. 

In Walsh vs. Hartford Fire Insurance Company (73 N. Y., 5) a general 
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agent of the defendant was notified of a vacancy in the insured building 
and asked to consent thereto, which he did, and upon being asked if it was 
necessary to have the consent endorsed on the policy, replied that it 
was not; that he had endorsed it upon his policy book and it was all 
right. The agent did enter the fact in his policy register, but made no 
report to the company. The court held that the evidence failed to show 
a valid consent or waiver of the condition, as the mode of giving consent 
was specified in the policy, namely, an endorsement upon the policy, and 
the power of the agent was limited to that method; that the oral consent 
was an act in excess of the known authority of the agent, and that the 
provision of the policy was designed to protect the company against col- 
lusion, fraud and the danger and uncertainty of oral testimony. The 
policy was held to be void. 

In Messelback vs. Norman (122 N. Y., 578) the building became vacant 
and the defendant’s agent was notified. He said: ‘‘All right;’’ that he 
‘would stop and fix her policy so that it would be all right, providing it 
(the house) was vacant.’’ The court held that there was no evidence 
that the agent had power to waive by conduct, or in any way, except 
as specified in the policy, and that was by subsequent endorsement upon 
it. The policy was declared to be void. 

In Baumgartel vs. P. W. Ins. Co. (136 N. Y., 547) a standard policy was 
issued, and it appeared that other insurance was procured by the plaintiff, 
who notified the agent who had issued the policy. The agent replied: 
“All right; I will attend to it.”” It did not appear that the plaintiff had 
the policy in suit with him at that time, or that he afterward applied 
to the agent for written consent to other insurance. It was held that the 
knowledge of the agent did not satisfy the condition of the policy; that 
the statement of the defendant’s agent did not amount to a waiver of the 
condition or authorize the application of the doctrine of estoppel, and that 
the policy was void. The court held also that the agent had power to 
give consent only in the manner prescribed by the policy. That ‘‘at 
most, the language of the agent amounted to nothing more than his 
personal promise to do something in the future, and neither he nor the 
company could be held in default, with respect to such promise, until the 
plaintiff had presented the policy to him and requested him to make 
the emdorsement. * * * There was no statement of an existing fact 
upon which the plaintiff relied to his prejudice, and which it would be 
inequitable to permit the other party to deny. Grant that there was a 
promise by the agent to make the endorsement on the policy, still the 
plaintiff never presented the policy to him or asked him to make it.” It 
was admitted that the agent had power to endorse the consent on the 
policy, and that the promise was within the fair scope of his powers, but 
the court added that ‘‘the act which was necessary to continue the policy 
in force was never performed, and the conversation between the plaintiff 
and the agent imported nothing more than an understanding that at some 
future time the plaintiff would produce the policy and the agent would 
make the necessary endorsement. If the plaintiff understood by what 
was said that the agent would at some time seek him out and give the 
written consent in the manner required, the company would not be 
responsible for the neglect of the agent in that respect.’”’ The policy was 
held to be void. 

In Baker vs. Union Mutual Life Insurance Company (43 N. Y., 283) the 
court recognized the doctrine of estoppel as applicable to a similar ques- 
tion, but held that there was no question of estoppel in the case, as the 
party claiming it had full knowledge of the facts, and that every element 
of estoppel was wanting. The court adopted, with approval, the definition 
of Cowen, J., in Dezell vs. Odell (3 Hill, 215, 219), that estoppel in pais 
is an admission or statement by one individual intended to influence the 
conduct of another with whom he is dealing, and actually leading him 
into a line of conduct which must be prejudicial to his interests, unless 
the party making the admission or statement be cut off from the power of 
retraction. 

In the case of Woodside Brewing Company vs. Pacific Fire Insurance 
Company (11 App. Div., 68) this court had under consideration a question 
upon a state of facts involving a similar policy, where the insured-premises 
were sold under a judgment in a foreclosure action, notice of the existence 
of which had been given to the agent of the company, no waiver having 
been endorsed on the policy, and the court held the policy to be avoided. 

We think the present action is not controlled by the rule stated in 
Manchester vs. Guardian Assurance Company (151 N. Y., 88), upon which 
the plaintiff chiefly relies. In that case, one Straight, owner of certain 
property, obtained insurance thereon and subsequently sold the property 
to Mrs. Manchester, and then notified the general agents of the company 
and requested them to go to the bank by which the policy was being 
held as mortgagee, and make the necessary endorsement thereon, which 
they agreed, but failed, to do. The court held that as the agents had 
authority to make the proper endorsements on the policy, they had the 
right to make a preliminary contract therefor; that such a contract was 
made and was based upon a sufficient consideration; that it was possible 
that the plaintiff was prevented thereby from obtaining other insurance 
by reason of his reliance on the promise, and that the case fell within 
the principle on which the doctrine of estoppel is founded, and that the 
defendant was precluded from claiming a forfeiture on the ground of the 
absence of such endorsement, or from insisting that there was a want of 
consideration. 

The court, on the evidence in the case at bar, found that the plaintiff 
notified the agent, who had full power and authority to act for the de- 
fendant in all matters concerning the policy; that he had mortgaged his 
Stock and wanted him to do what was necessary to keep the policy good; 
that the agent promised and agreed to do so at both the first and second 
interview; that no notice was given by the defendant to the plaintiff that 
his policy was not good, or was rendered void by the giving of the mort- 
gage, and that the company assented to the continuance of the mortgage 
and the policy. 

The question, therefore, occurs whether the action falls within the 
Principle of estoppel adverted to in Manchester vs. Guardian Insurance 
Company (supra). There the policy was not in the possession or under the 
control of the insured. Here it was actually in his possession. The testi- 
mony is that the agent was notified of the mortgage, and was asked to 

See to the policy and have it all right; he said he would do it; he took 
out a piece of paper and wrote something on it; he put it in his pocket 
and said he would tend to it.’’ Later the plaintiff asked him if he had 
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attended to the matter; he said he had not, but would right away the 
next day. 

The distinction, however, between the case just cited and the present 
one is very clear. The policy being in the possession of the plaintiff, he 
knew that no endorsement was made upon, or writing added or attached 
thereto. He knew, or, under the decisions cited, was bound to know, that 
the power of the agent was limited to the precise terms stated in the 
policy; that the provisions of the policy as to mortgages could be waived 
only by such endorsement or addition, and that no such endorsement or 
addition was made. He knew that the policy was not asked for by the 
agent, nor presented by himself for alteration. He had no right to rely 
upon the promise of the agent, and, therefore, cannot be said to have done 
anything or failed to do anything, in the way of procuring other insur- 
ance, or otherwise, in reliance on such promise of the agent. The doctrine 
of estoppel, therefore, cannot be invoked by him in the present action. 











MERE MENTION. 





Life and Miscellaneous Insurance Notes. 

—Pioneer Life of Luverne, Minn., will do a casualty business on the assess- 
ment plan. 

—Frankfort-American oi New York has entered Michigan, Minnesota and 
Tennessee. 

—William Van Sickle of Detroit is the new general agent for Michigan of the 
Home Life. 

—The Safety Fund Life Association of Monroe City, Mo., has transferred its 
headquarters to St. Louis. 

—S. D. I. Emerson has been elected second vice-president of the Bankers 
Mutual Life of Denver, Col. 


—Jabez H. Norton has been appointed receiver of the Empire Mutual Union, 
a small fraternal order located at Syracuse. 

—Matthew Keenan, for many years vice-president of the Northwestern Mutual 
Life, died at his home in Milwaukee recently. 

—E. L. Parrish has been made general agent of the Excelsior Mutual Life 
Association of Oxford, N. Y., for Buffalo and vicinity. 

—A plate glass compact for Chicago is again proposed with R. W. Hosmer of 
the Central Accident of Pittsburg as the moving spirit. 

—The Grand Fraternity of Philadelphia has raised the limit on its annuities 
from $600 to $1000. The order has been licensed in Tennessee. 

—The Union Casualty and Surety of St. Louis has appointed Charles S. Pres- 
ton superintendent of agencies under Eastern Manager W. M. Byrne. 


—Three suits have been filed at Indianapolis against the old Wayne Mutual 
Life, asking that a receiver be appointed to take ¢harge of its affairs. 

—At the end of last week the death claim record of the Mutual Life since or- 
ganization showed that the two hundred million dollar mark had been passed. 

—The Ocean Accident and Guarantee has declared an interim dividend, pay- 
able September 1, for the first half of 1898, at the rate of ten per cent per annum. 

—The name of the Continental Casualty Company, which is being organized 
by W. D. Chase and others, has been changed to the New Amsterdam Casualty 
Company. 

—Richard E. Cochran, the newly elected president of the National Association 
of Life Underwriters, was banqueted at Des Moines on Friday last by the local 
association. 

—Robert Holmes of Reading, Pa., after twenty years’ service with the Mutual 
Life of New York, has resigned to act as general agent for the New England 
Mutual Life. 7 

—John A. Bleomingston, son of Dr. Bloomingston of The Investigator, has 
been appointed head of the claim department in the Chicago office of the London 
Guarantee and Accident. 

—The managers and agents of the Sun Life of Canada held their annual con- 
vention and outing on the 16th-19th ult.,. at the Mountain House, Owl’s Head, 
near Sherbrooke, Quebec. 


—John M. Brown of Dayton, O., has been appointed general: agent for’ the 
Home Life for ten counties adjoining that city. He has represented the Standard 
life and Accident for ten years past. ‘ 

--Another attachment was filed against the Connecticut Indemnity Association 
on Thursday last. Bridget Treahy seeks to recover $2000 on a policy on the life 
of Philip Murphy, who died in April last. 

—The Stipulated Premium Life Underwriters Association has elected tite fol- 
lowing officers: Lew E. Replogle, president; E. H. Hibben, vice-president; E. 
R. Titus, secretary, and L. B. Messler, treasurer. 

—Deputy Commissioner Emil Giljohan of Wisconsin has received the Repub- 
lican nomination for insurance commissioner, defeating the present commissioner, 
William A. Fricke, who was a candidate for renomination. 


—Ernest Joseph Possel, a German resident in Paris, tried to collect on a life 
insurance policy of $50,000 issued on the life of his wife. It was believed that he 
murdered the woman, and on the company refusing payment he committed 
suicide. ‘ 


—A scare was given the Knights of Pythias at their annual session in Indian- 
apolis last week by the claim that the endowment rank of the order was in a 
critical condition, having $80,000 of unpaid claims and only $21,000 of available 
assets, It appears that $116,000 of the funds are tied up by the failure of a Texas 
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bank, while $192,500 represents stock of the Lexington Hotel Company, Chicago, 
which is in a receiver’s hands. Supreme Organizer Hinsey is confident that the 
endowment rank will come out all right with $250,000 to the good. 


—Claimants to the number of 400 representing $5,100,000 will share in the assets 
of the defunct Massachusetts Benefit. The receivers expect that a first dividend 
of twenty per cent will be declared, and a total dividend of forty per cent may 
be realized. 

—The A®tna Life is being sued on a $5000 accident policy by the widow of the 
late W. C. Brann of The Iconoclast of Waco. The company alleges that Brann 
deliberately contributed to the violent accident which caused his death, and will 
contest the claim to the fullest extent. 

—Commissioner Betts holds that life insurance agents placing policies in com- 
panies other than those they represent must give up their company license and 
obtain a broker’s certificate. As a result there is trouble in the ranks, and 
although Mr. Betts claims that the law has beer in existence since 1888, they 
are wondering why it has not been enforced before. 

—The question whether or not the Pacific Mutual Life, which does both life 
and accident insurance in Kansas, shall be required to pay a double fee is to be 
settled by the courts. Some time ago Superintendent McNall demanded a license 
fee for the accident, as well as life branch, which the company paid this year 
with the agreement that the courts should decide whether the payment is to be 
permanent or not. 

—Justice Laughlin of the Supreme Court of New York handed down a de- 
cision last week overruling the demurrer interposed on behalf of the Mutual 
Life Insurance Company, in the action brought by Morris K. Ernst & Co. against 
David C. Robinson, the Elmira Municipal Improvement Company and the Mutual 
Life Insurance Company. The action was brought by the plaintiffs to enjoin the 
Elmira Municipal Improvement Company from issuing and transferring to the 
Mutual Life Insurance Company preferred stock under a contract made by 
David C. Robinson with the insurance company, it was alleged, for his personal 
benefit. The value of the stock was about $35,000. 


Fire Insurance Notes. 


—Next Tuesday is the date of the annual meeting of The Union at Niagara 
Falls. 

—Vessel owners in Detroit are considering the formation of a mutual marine 
company. 

—Tennessee, Minnesota and Michigan have admitted the Thuringia-American 
of New York. 

—Insurance Company La Buenos Ayres has been purchased by the London 
and Lancashire. : 

—John Kinkel of Hutchinson, Kan., has been appointed State agent of the 
Prussian National. 

—Agents of the Home of New York at Duluth have been ordered out of the 
compact at that point. 

—The Phcenix of Hartford is writing five-year policies in its Western and 
Southern departments. 

-North Carolina has licensed the Fort Wayne, while Mississippi has re- 
voked the same company’s license. 

—E. M. Currier, the oldest director of the New Hampshire Fire, died at Man- 
chester last week at age ninety-three. 

—The Enterprise Fire, a small concern of Lexington, Ky., is squabbling over 
an alleged wrongful election of directors. 

—The annual meeting of the Canadian Fire Underwriters Association will be 
held at Kingsville, Ont., on the 21st inst. 

—Edgar S. Wilson, manager of the Firemans Fund, has been appointed a mem- 
ber of the executive committee of the South-Eastern Tariff Association. 

—The Cornwall Fire Insurance Company of Lebanon, Pa., has been called upon 
to show cause why it should not be enjoined from doing further business. 

—E. Moody Currier, a director of the New Hampshire Fire, died on Tuesday 
of last week at the age of ninety-three. He was at one time governor of New 
Hampshire. 

—Woodbury Langdon, Louis Domerich and Charles G. Smith have been ap- 
pointed United States trustees of the Cologne Reinsurance Company, which re- 
cently entered the United States. ; 

—Another issue of shares is to be made by the Scottish Alliance, which recently 
purchased the Reading Fire. Fifty thousand shares were issued in March last, 
and bids are now invited on 25,000 more. 

—Judgment against the C. C. Washburn Flour Mills of Minneapolis for an 
assessment has been recovered by Receiver Langworthy of the Mutual Fire ot 
Chicago. The amount involved was $1220. 

—The Chester (Pa.) Underwriters Association recently elected the following 
officers: Charles Palmer, president; John H. Kerlin, vice-president; E. O. 
Howell, secretary; John H. Mirkil, treasurer. 

—The Bavarian Mortgage and Exchange Bank has been licensed in the United 
States, and has appointed Albert Wilcox & Co. of New York resident managers. 
James A. Silvey will be the active underwriter. 

—The Pelican Assurance Company of New York is the name of a new fire com- 
pany being organized under the wing of the Phoenix of London. It will have a 
capital of $200,000 and a paid-up surplus of $100,000. 

—Fire insurance premiums in Nashville, Tenn., for the first six months of 


1898 amounted to $212,832, with losses of $55,240, The loss ratio for the year 1897 
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was over ninety-seven per cent, so that there has been a considerable improve- 
ment so far this year. 

—An examination of the Anchor Mutual Fire of Des Moines made as of July 
30 by the Iowa Insurance Department shows that “the company is entirely 
solvent and its affairs are in a prosperous condition.” 

—C. M. Taylor, after thirty-five years of service as secretary of the Waterloo 
(Ont.) Mutual Fire, has resigned, and is succeeded by Frank Haight, who has 
occupied the position of assistant secretary for some time. 

—C. T. Swimm has been appointed manager in the office of Benedict & Bene. 
dict of New York, a newly created position. Mr. Swimm has been connected 
with the railroad department of the Home for a number of years. 

—The German-American Mutual Fire Insurance Company of Milwaukee has filed 
articles of incorporation. The directors named in the articles are Williatn 
Schroeder, Walter Schroeder, James Pratt, Rudolph Hilty and Gustav Krueger. 

—The Citizens Insurance Company of Evansville, Ind., has been placed in the 
hands of the Marion Trust Company as receiver. This is one of many Indiana 
companies operating under an old charter and not subject to the insurance de- 
partment of the State. 

—The Washington Insurance Company has been incorporated at Washington, 
D. C., with a capital of $100,000. Frank G. Fardon, Arthur J. Shaw and Edward 
M. Hodgkins are the incorporators. Arthur J. Shaw is president, and Edward 
M. Hodgkins is secretary. 


ACKNOWLEDGIIENTS. 


—The Chronicle Fire Tables for 1898 are out, and the statisticians may now 
go to work and compare individual experience with the general average. The 
work is gotten up in the usual handsome manner, and is still one of the works 
that cannot be dispensed with by any live fire insurance company. 

—The September Century has a number of interesting articles bearing on the 
late war and kindred topics, among the most interesting being ‘‘Incidents of the 
Cuban blockade,” ‘‘Alone in Porto Rico,” and “The Malay pirates of the Philip- 
pines.” The fascinating “Adventures of Francois,” by Dr. Mitchell, are finished 
this month, while Carl Schurz, in “Thoughts on American imperialism,” and 
Whitelaw Reid, on ‘The territory with which we are threatened,’’ deal with 
topics now uppermost in the mind of every intelligent citizen. 





TOO LATE FOR CLASSIFICATION. 


—Fire in Nashville, Tenn., on Tuesday caused a loss of half a million dollars. 

—Agents of Des Moines, Ia., have settled their grievances and have promised 
to maintain rates. 

—George W. Salisbury has been appointed receiver for the American Life 
Association of Syracuse. 

—Cornwall Mutual Fire of Lebanon, Pa., is solvent, and E. E. McCurdy has 
been appointed permanent receiver. 

—The Ocean Accident and Guarantee Corporation has been admitted to do 
business in Indiana, after some controversy with Auditor Daily of that State. 

—Richard Manning of Westminster, Md., secretary of the Mutual Fire Insur- 
ance Company of Carroll county, died on the 25th ult., at the age of seventy-six. 

—Justice Spring, in the Supreme Court at Buffalo, has decided that the reor- 
ganization of the Erie County Insurance Company into the Erie Fire as a stock 
company is valid. 

—Joseph E. Stoddard of Brockton, Mass., has confessed that he is responsible 
for no less than thirteen incendiary fires which have recently startled the in- 
habitants of that town. < 

—The Hartford, Orient and A®tna, three of the most prominent fire insurance 
compé¢nies of Hartford, have just been examined by the kimetoscopic process 
used by Judge Foote of Kansas. 

—Commissioner Carr of Maine desires legislative sanction for the appointment 
of deputies to investigate suspicious fires in various parts of the State, so as to 
save the expense of numerous trips by the commissioner or his deputy. 








ULY SUPPLEMENT TO THE HANDY GUIDE. 


The Spectator Company has issued the first supplement to the 1898 
edition of The Handy Guide to Premium Rates, Applications and Policies. 
This supplement contains new policies and the rates thereon for such com- 
panies as have recently issued new forms, thus bringing The Handy Guide 
fully up to date. Copies will be furnished to those subscribers to The Handy 
Guide whose names appear on our books at twenty five cents each. The 
price to non-subscribers will be tifty cents. The Handy Guide, with the 
supplement bound in, will be furnished for $2.25, sent postpaid on receipt 
of price. Address all orders to 


THE SPECTATOR COMPANY 
95 William Street, New York, 
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CHARLES B. HOLMES, Proprietor, 


September 1, 1898] 
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Mercantile Agencies. 


figency Wants. 








} J] OLMES MERCANTILE AGENCY AND INSPECTION BUREAU, 


| Devoted exclusively to the interests of Life and Accident Insurance Companies 
and Associations, and engaged only in furnishing them REPORTS, INVESTIGATIONS 
and INSPECTIONS in any part of the United States and Canada from reliable Attorneys- 
at-Law, and no pains or expense is spared to get reliable, prompt and satisfactory reports. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. No subscription fee required, Special trained Inspectors in my employ 
in all large cities. I have permission to refer to any of the many Companies for whom I 
now do business. Correspondence solicited. 


182 NASSAU 8ST., NEW YORK, N. Y. 








Company Representation Wanted. 








YY ANTED—A POSITION BY A YOUNG MAN WITH 


12 years experience in the Fire Insurance business as Special agent and Adjuster. 
Am CapaABLE AND INDUsTRIOUS, and best of references cheerfully furnished. 
Address, A. H. W., P. O. Box 1117, New York. 


Hectuarial. 

















Ppa PARKS FACKLER, 


bi Ex-President Actuarial Society, 
CONSULTING ACTUARY, 
35 Nassau St., NEw York (Rooms 1404-5), Telephone, 5427 Cortlandt. 


Letters addressed—D. P. Fackler, Actuary, New York,—arrive promptly. 





lene MENANDER DAWSON, 


CONSULTING ACTUARY. 
The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No. 11 BroApway, New York, N. Y. 








Insurance Accountants. 








S. E. STRICKLAND, C. P. A. 
JOHN McINTYRE. 


JAMES McINTYRE. 


Gre & McINTYRE, 


INSURANCE 
ACCOUNTANTS. 


FIRE, LIFE, ACCIDENT AND MARINE. 


45 PINE STREET, ~ - - - NEW YORK. 








Figencp Wants. 








GENTS AND GENERAL AGENTS FOR N. J. AND PENNA. 


Wanted by the Denver Lire Insurance Company. This is a stipulated Prem- 
ium Company, and will offer good contract territory. 


WM. C. NEWMAN, 
General “ce for New Jersey, 
62 and 64 William Street, 
New York City. 


NICOLAI & NEWMAN, 
General Agents for Pennsylvania, 
131 S. Fourth Street, 
Philadelphia, Pa. 


"7 ANTED—AGENTS IN COLORADO OR TEXAS— 


an ideal field for Summer or Winter—for the Kansas Mutual Life Insurance 
Co. The Kansas law requires deposit withthe State Treasurer of the full legal reserve, 
in addition to original deposit of $100,000, this being the most absolute security required 
by any State in the Union, without a single exception. 

This company’s business shows an increase of about 70 per cent thus far, in 1898, 
over the corresponding months of ’97. If you can write insurance at all, you can place 
the very attractive plans of the Kansas Mutual. Address, WM. PENN HOWLAND, 

General Agent for Texas and Colorado, Denver, Coto. 








ANTED, IN INDIAN AND OKLAHOMA TER- 


ritories, reliable, active agents to do special work in centres of immense ma- 
turing crops and cattle interests. Good chance for ladies and gentlemen to make money 


quick. Write 
N. S. ERNST, Manacer, 


EquiTasB_Le Lire ASSURANCE SOCIETY, 
DENISON, TEXAS. 





ANTED—A PRODUCER, TO ASSIST LOCAL 
Agents in Northern and Eastern New York. To the right man ample material 
and every facility will be given to start in and write business atonce. Apply with reference. 
F. A. McNAMEE, 
Manager Equitable Life Assurance Society, 
38 and 40 State Street, Albany, N. Y. 





OMPETENT AGENTS CAN SECURE EXCELLENT 
CONTRACTS with the EQUITABLE LIFE ASSURANCE 
SOCIETY of N. Y., to work in Boston and State of Massachusetts. Every 
possible facility—including birth-day cards, etc.—given to help to obtain 
business. Apply with reference. 


FREDERICK EVERILL, General Agent, 
EQUITABLE BLpG., BOSTON, MASS. 





ANTED—FIRST-CLASS COMPETENT INSUR- 


ance men, who can produce a good business, to represent the Security Mutual 
Life Association of Binghamton, New York, in Delaware, Maryland, Virginia and West 
Virginia. Liberal contracts will be made with reliable parties. 
THE J. V. McINTYRE COMPANY (Incorporated), 


Managers Southern Department, 
_ No. 23 Warder Building, 
WasuincTon, D. C. 





ANTED—A THOROUGHLY CAPABLE AND EX- 
perienced Superintendent of Agencies. A good record and bond 
absolutely necessary. Those unable to qualify please do not apply. 


Address, HERBERT N. FELL, General Agent, 
THE MUTUAL LIFE INSURANCE CO. or N. Y., 





CORRESPONDENCE CONFIDENTIAL. WILMINGTON, DELAWARE, 





ANTED.—MEN OR WOMEN WELL UP IN 
Industrial Life Insurance; office or field work. Knowledge of 

French useful. Apply, stating references, to 
‘“* INDUSTRIAL,” 


P. O. Box 1117, New York. 





ANTED—A RELIABLE, ENERGETIC AGENT 


to assist Local Agents in closing business and to write applications 
personally. Permanent employment with liberal contract to one competent 
to fill the position. First-class references required. 
Address, 
J. W. IREDELL, JR., General Manager, 


PENN MUTUAL LIFE INs. Co., CINCINNATY, 














20 (entury Pouicigs 


LIFE -—ACCIDENT 
Organized 1868. 


” PACIFIC MUTUAL 


Or.Ca.irornia. 
Pacific Mutual Building, 
SAN FRANCISCO. 


A. Mosuer, Eastern Manager, 100 Broadway, New York. 
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Insurance Hdjusters, 








ESTABLISHED 1865, 
ENRY A. LANDGRAFF & CO., 
ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 
Tne H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 


Bros. & Co., The New York Biscuit Co.. McKesson & Robbins, Dodge & Olcott. 
OFFICES : 


BOSTON, 75 State St. 
BUFFALO, 202 Main St. 


NEW YORK, 49 Cedar St. 
PHILADELPHIA, 416 Walnut St. 


BALTIMORE, 12 South St. 








Onsurance Lawyers. 





a D. GARRETT COMPANY, 


INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 





and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 


REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 


HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 
INSURANCE 


PH E N IX COMPANY 


OF BROOKLYN, N. Y. 











NEW YORK OFFICE, 
4% CEDAR ST. 





HE ESTY AUTOMATIC 
SPRINKLER 


—IS ACCEPTED BY— 


Associated Factory Mutual Fire Insurance Co.’s. 

Factory Improvement Committee of the New Englaoad Insur- 
ance Exchange. 

New York Board of Fire Underwriters. 

Philadelphia Board of Fire Underwriters. 

St. Louis Board of Fire Underwriters. 

Factory Insurance Association of N. Y, 

Manhattan Fire Insurance Company. 

Southeastern Tariff Association, and others. 


A Mica Seated Valve 


Is used, which is non-corrodible, non-adhesive 
and imperishable. 


ESTY SPRINKLER CoO., 
66 MILL STREET. LACONIA, N. H 








CATALOGUE OF 


INSURANCE PUBLICATIONS, 
Sent on receipt of five cents in. stamps. 
THE SPECTATOR COMPANY, 
95 William Street, NEW YORK 





INCORPORATED A. D. 1804. 


HE UNION INSURANCE COMPANY, 


OF PHILADELPHIA, PA. 

FIRE INSURANCE EXCLUSIVELY. 
CAPITAL, - ~ - - ~ $200,000 
Losses Paid since Organization, - 17,241,399 

E. R. DANNELS, Secretary. Cc. S. HOLLINSHEAD, President 


EW ENGLAND MUTUALLIFEINS.CO. 
POST OFFICE SQUARE, BOSTON, MASS. 


RRSHDN, Dee; 61, 2807 ....- 5 cccccceccnsenecoeccecocnseeccceuces M2OiNSO,196 
PEA 1 a, ae ERS ASIST Se OG ak a Se haa Bot Se el 24,811,708 


All forms of Life and Endowment Policies issued. 62,127,428 

Annual Cash distributions are paid upon all policies, 

Every policy has indorsed thereon the cash surrender and paid-up insurance values to 
which the insured 1s entitled by the Massachusetts Statute. 

Pamphlets, rates and values for any age sent on application to the Company’s office. 
Benj. F, Stevens, President, S. F. Tru, Secretary. 
ALFRED D. Fosrkr, Vice-President. Wo. B. Turner, Ass’t Sec’y. 














VER $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 
A. E. FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALL& STREET, CHICAGO. 





ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 41 and 43 Cedar Street, New York, N. Y 
F, G. VOSS, Manager and Attorney. 





AUTOMATE MUTUAL FIRE INS. CO’S. 
TEXTILE 

THOMAS H. WILSON, Pres. of Automatic. 

WILSON H. BROWN, Pres. of Protective. 

WM. JOHNSTON, Pres. of Textile. 


R. H. PATTON, Secretary, 351 and 353 Bullitt Building, Philadelphia, Pa. 


Long Distance Telephone Connectior. 


HE McGILLIARD AGENCY CoO.,, 


GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, AND THE FORT WAYNE 
INSURANCE CO’S OF INDIANA 


ADDRESS, 
Nos. 145 and 147 East Market Street, Indianapolis, Ind. 


ALEDONIAN INSURANCE COMPANY 
OF SCOTLAND. Founded 1805. 


‘“* Tue OLpgest ScoTTIsH INSURANCE OFFICE.”’ 
UNITED STATES HEAD OFFICE, 27-29 PINE STREET, N. Y. CITY. 
STATEMENT, JANUARY Ist, 1898, 
SINS ooo ace biee aces saneea so eancens saw esd deescauseebecemecuwstancaed $2,212,278.23 
BER BPE eis cnancictanoancarseeeseuscncdsssecensces see ceksasec-asvenccesas 1.179 519.46 


NET SURPLUS IN THE UNITED STATES................--- $1,082,758.77 
Cuarves H. Post, U.S. Manager. N. A. McNagit, Assistant U. S. Manager. 


ORTHERN LIFE ASSOCIATION, 
| MARSHALLTOWN, IOWA. 


A progressive and prosperous Natural Premium Company. All policies issued by this 
Association are secured for full value by deposit of First Mortgage Bonds with the Auditor 
of State. 

Good agents may obtain good contracts in Iowa, Lilinois, Indiana, Missouri, Minnesota, 


Nebraska and Colorado, by addressing 
E. H. HIBBEN, Secretary and Manager. 














ESTABLISHED 1801. 
HE NORTHWESTERN BENEVOLENT 
SOCIETY. 
...UP TO DATE... 


Sickness, Accident and Death Benefit Insurance. 


CLAIMS PAID, - - - - $160,000.00 
SURPLUS, - - - - - 25,000.00 


MONTHLY PREMIUMS. MONTHLY INDEMNITIES, 
Two reliable managers wanted for New York and Pennsylvania. 


GOOD CONTRACTS. GOOD TERRITORY, LARGE RENEWALS. 





V. D, CLIFF, Ggn’L MANAGER, DuLUTH, MINNESOTA, 


[Thursday 
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Prominent Agents and Brokers. 


Prominent Agents and Brokers at Chicago. 








Cee PARMENTER, 
FIRE INSURANCE AGENT aAnp BROKER, 
298 MAIN StT., BUFFALO, N. Y. 


Surplus Lines, Agents and Correspondents Wanted. 





VEE & CO., GENERAL AGENTS OF 


The Commercial Fire Ins. Co. of Wilmington, Del. Excess Lines 


Solicited. 


41I AND 413 WALNUT ST., PHILADELPHIA, PA, 





OGSWELL & MURPHY, 
Nos. 6 and 8 West CourT STREET, MEMPHIS, TENN. 


General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 
solicited. 


REFERENCES—Menmpuis, Tenn. 
Memphis National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers ; 
W. N. Wilkerson & Co., Wholesale Druggists; Orgill Bros. & Co., Wholesale Hardware, 


we 





CHARLES TREDICK. ESTABLISHED 1869, W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 389 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870. 
MT. VERNON F.INSURANCE CO., ‘“ 1888, 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


35-37 Nassau St., New York, 








ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 





Gross: Asmites Jami 8, 1006 onsen csc cdewcdociig aenewontascccasdee sunueeeeceeanta $524,226.47 





LIABILITIES, 
Contingent Safety and: Reserve Fund... <.nesscss<<<sseceuce=sn0 $100,000.00 
Reinsurance Resetve... ...ccceceosacccoceces oe cca Seteeel oct edie 83,300.13 
Losses Adjusted not Due.......-...-- a pai Ado EE BoA 8 he 15,056.79 
Mosses Unadnisted. oo-wexs va teas sited ownsdencceswaadaccuosesunes 7,650.00 
Commissions accrued on premiums in course of collection....---- on _ 1,999.08 $208,006.00 
Surplus over alk Silat Mltes2 ooo eo eee teede te scaccetee $316,220.47 
Bosses, Paid’ Since Ovganiaatiog..6<-.ooceccnccaessseccosconssce 1,079,139.04 
Dividends Paid Since Organization..............-.--...----e---- 149,351.51 


F. S. DANFORTH. Secretary. C. B. SHOVE, President. 





“Weigh all things and hold fast to that which is good.”’ 


ANTED—LIVE LIFE AGENTS EVERYWHERE 
to know that 


The Is one of the few companies operating on a scientific, 
Chi ‘intermediate ” ground, approximating the English system. 
icago Can, if need be, put up the FULL LEGAL RESERVE on 


Guaranty every outstanding policy. 


F Is not burdened with a mass of old post-mortem business. 
und Licensed in fifteen States. 
Life 


Society 


W. M. MICK, General Manager, 810 OLD Cotony Bipc., CuIcAco, ILL. 


HE AMERICAN FIRE INSURANCECO. 


OF PHILADELPHIA. 


Get in on the ground floor and grow up with the Company. 
Send for sample circulars. 








asl Cape ecg od sate hp eee egy ky eet gt ns $500,000.00 
Reinsurance Fund, and other Liabilities. .....--..-.---.-.--.----0-+-------2-- 1,633,218,59 
munplus rover Me Habito? 225-5 655 oe Sooo sso cackace cu saueec ome aee 542,301.63 

Assas, January 1, 1808........-.----c.------ ieee ti ee $2, 675,520.22 


Office—Company’s Building, 308 and 310 Walnut Street. 





Gro. W. Montcomery. M. L. C. Funxnouser. 
EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 184 La Salle St., ‘* The Temple,” Chicago, Ill. Agents for American Ins, 
Co., Newark; Firemens Ins. Co., Newark; Concordia Fire Ins, Co., Milwaukee; Wiscon- 
sin Fire Ins. Co of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Flate Glass Ins. Co., of New York. Telephone, Express 303, 





J. BROWNE, FIRE INSURANCE, 
e Room 501, 230 La Salle Street, Chicage 
Special facilities for placing large lines. 
General Agent WOOSTER INSURANCE CO. of Danbury, Conn, 





JOHN NAGHTEN. 


OHN NAGHTEN & CO., 
FIRE INSURANCE, 


181 LASALLE STREET, CHICAGO, ILL. 


M, J. NAGHTEN 


Established 1863. 





Established 1876. 
T. H. WEBSTER. E. N. WiLey. C. P. JENNINGS, 
EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 


166 La Satie Street, Cu1caco 


A. W. BEcKER. 


Illinois State Agents Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 





OLGER DE ROODE, 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, CHIcAco. 


Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., Boston, Mass. 
Over 25 years experience in the theory and practice of insurance in all its branches. 


Your patronage invited. : 





T. MARSHALL & CO., FIRE 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. 
arge lines on all classes of insurable property. 


INSURANCE, 


Facilities for placing 





ILSON & MAYER, 
236 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS, 


Western Agents for the Commercial Fire Insurance Company of Wilmington, Delaware 
Surplus Lines and Special Hazards placed in Standard Stock Companies, 
CorRESPONDENCE SOLICITED. 








W. T. Woops, President. D. B. HAtstTep, Vice-President, 
C. E. W. CHAmBErs, Secretary. 


LOYDBS 
FLATE GLASS 


/asurance Company 


OF NEW YORK , 
Cash Capital Incorporated 
$250,000. 


1882. 


Largest Assets, Largest Incorae and Largest Reserve of any Plate 
Glass Insurance (Company in the World. 





ERM ANNUITIES. 


A complete table of annuities for all terms and ages from 10 to 98, based on the 

Actuaries’ 4 per cent table. “ 

‘The tables show the present value of an annuity of $1.00, contingent upon the con- 
tinuance of a single life at any age and for any term of years. 

By Wiu1am E. Starr, Actuary of the State Mutual Life Assurance Company. 

Price, postpaid, - - - $1.00. 

THE SPECTATOR COMPANY are exclusive selling agents for this publication 

95 WiLiiaM STREET, N, Y. 
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Pac-simile Sample Head of Page of The Universal Life Insurance Field Book (reduced to 4-5ths of actual size in two sections) Nos. 1, 2 and 3.) 


The Universal Life Insurance Field Book. | 


Jan 





( ALL NAMES 


COPYRIGHT 1896 


Rate Changes. ea Yat a 








aor 
NAME AND BUSINESS. ADDRESS Birth. PRESENT INSURANCE. || AMOUNT.|} KIND OF POLICY. Rarnsie DUE. 


Ae Gani Gh - an 
aa? 








EXAMPLE. 
FS ° ° “ * ” Py MH . NEW YORK LIFE, 
To ascertain date of issue, subtract ‘‘ years in force’ from year of first interview ; for wan. ae 


month and date look at “‘ when due,” from this subtract year of birth to find age at issue. In — : 
s . 


this way you can obtain the age of a policy at any time, or when it will mature. ess 4 5 ‘ duly 
ge at. issue, eae 


ON THIS SHEET.) -- - ‘Date of Birth. 
8Y 6. R. LYON. OBTAIN AND RECORD AS MUCH INFORMATION AS POSSIBLE AT EACH INTERVIEW. 


Ist 








ANN'LY. . Date of Interviews. | Date of Appointm’ts. Written, Amount. Settled. 
S.A. KIND A A . : : e : 
meee in aS Cee tst. | 2d. | 3d. Ist. } 2d. , 3d. REMARKS Kind. Premium. 





__{Fac-simile sample of THE FieLp Carp.] : 


a | 
(al 
a1 el 








Fac-simile sample head of page of No, 4 UNIVERSAL LIFE INSURANCE FIBLD BOOK, 
for Desk or Pocket use, handsomely bound black grained leather, $2.50. It con. 
tains for 5,840 names, with each page dated twice, besides index; pages ruled 


in red aud blue. Will last a life time.] 





INTMENT. 
34. 


The Universal Life Insurance Field Book. 


1 JAN. No. 4, JULY 1 
All names on this page................ uma Date of birth. 


24. 








AGE CHANGES. 


Ast. 





DATE OF APPO 








| 


YEAR OF 
BirtH. 


Dirp. 


oe Qos 812 Baanite Blu, 1860. 
PLareyee Pockeles, A Y 


NAME AND BUSINESS, ADDRESS. 


DATE OF INTERVIEW. 
24. 34. 


Ist. 





a 











EIND AND AMOUNT PROPOSED. 


The Spectator Company, New York. 


nies velnthccensbe acveusssenes spas dedeuesedesys piveesess coseoucsesuubunade’ 


[Packages 250. 6oc.; 500, $1.15; 1000, $2.00, Postpaid.] 


| 





# 


: 


(All the above are reduced to just 4-5ths of the actual size.) 



























































DATE OF BIRTH, | AGE. 


























At the close of each day’s work enterin this field book from Field Cards or memoranda the names of all hopeful cases upon whom you 
wish to call a second time, together with any other useful information secured. 
A convenient Vowel Index, also providing for note as to rate change, is found in the front of each of the four numbers of THE UNIVERSAL 
LIFE INSURANCE FIELD Book. 
= —— Expiration Index, not a part of THE UNIVERSAL LIFE INSURANCE FIELD Book, is supplied with each copy of Nos. 1, 2 and 8 of the 
1e OOK. 
THE UNIVERSAL LIFE INSURANCE FIELD BOOK is made in four sizes: No. 1, ‘‘ DEMY,’’ 786 pages, dated, $12.00 (Ledger size). 
No. 2, ‘‘RoYAL’’ Quarto, 786 pages, dated, $10.00. (Size No. 2 is same as No. |, only contains four less spaces, and is a shorter book). 
. 8, ‘ ROYAL ”’ Quarto, 240 pages, $3.00. 
. 4, Cap Octavo, 400 pages, dated, $2.50. Postage or express prepaid. 
. 83is a modification of 1 and 2, for any who do not require a separate page for each date, and wish a less expensive book. 
No. 4 carries a page for each date, less information, but will do for pocket or desk use. THe 
~ A word as to the cost of THE UNIVERSAL LIFE INSURANCE FIELD Book. To some, on first thought, it may seem excessive, but the fact is, it is 
very cheap. No. 1 is of necessity an expensive book. It weighs over ten pounds, contains over eight hundred large pages, spaces for 5,856 names, 
23,424 policy records, 8,268 regular index entries, 7,300 expiration index entries, a large amount of fine ruling, and in the printing alone the type has 
to be changed seven hundred and thirty-two times, a change tor every page, to secure the correct rate change and date of birth. It is substantially 
bound in % Russia. It is intended for constant use and many years’ wear. Were we to make a single book, it would cost us over $75, but by mak- 
ing them in quantities, we are enabled to bring the price down to $12, which is very close to the actual cost. We firmly believe it will be worth 4 
great many times its cost to any life agent in systematizing and securing business. It fills an unoccupied and useful field. 
Ra oo Cards can be used independent ot the Book, and kept intact, according to dates and months, in our Card Index File, the price of 
which is $3.50. 
To future generations ot life insurance men in country, town or city, a record ot this kind kept up, preserved and handed down to them, will 
prove of great value in selling new insurance where policies mature, or to reiatives and members ot a family where death 
claims are paid. When filled, say ten or twenty years hence, this record would sell to any life agent for a handsome sum. 


Send stamp for sample pages of The Universal Life Insurance Field Book, and a sample field card, 


THE SPECTATOR COMPANY, . . 95 William Street, . . NEW YORK. 
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“The Leading Fire Insurance Company of America.” 


Incorporated 181g, 


Cash Capital 
Cash Assets 12,089,089.98 
Total Liabilities - 3,655,370.62 
Net Surplus... 4,433,719.36 


Losses Paid. in 79 Years..... ears udica Delereusligie’hs tatdlene afgieevace ane wate 81,125,621.50 


WM. B. CLARK, President. 


W. H. KING, Secretary. E, O. WEEKS, Vice-Pres. 


~ A.C. ADAMS, 
HENRY E. REES, 


ns 


} Assistant Secretariesc_ 


WESTERN BRANCH, ; KEELER & GALLAGHER, 
413 Vine St., Cincinnati, O. General Agents. 

NORTHWESTERN BRANCH, { WM. H. WYMAN, Gen’l Agent. 
Omaha, Neb. { W. P. HARFORD, Ass’t Gen’! Agent. 


PACIFIC BRANCH, General 
San Francisco, Cal. BOARDMAN & SPENCER, t Agents. 


CHICAGO, ILLS., 145 LaSalle St. 
INLAND MARINE NEW YORK, 52 William St. 
DEPARTMENT. } BOSTON, 12 Central St. 
PHILADELPHIA, 229 Walnut St. 





READY FOR DELIVERY. 


Joyce on Insurances. 


A treatise on marine, fire, life, accident and all other 
insurances, including mutual benefit (assessment) socie- 
ties, covering also general average and, so far as 
applicable, rights, remedies, pleading, practice and 
evidence. 


Bry JOSEPH A. JOYCE. 
In Four Volumes of 1,000 Pages Each. 


The most thorough and complete treatise and working book on this sub- 
ject. Exhaustive in its entirety ; exhaustive in every chapter. Containing: 
rules and definitions, comparisons of conflicting decisions, separate chapters 
on technical points, pertaining to particular insurances, with numerous quota- 
tions from and citations of decisions in this country, England and Canada. 

It is an exhaustive work, covering all kinds of insurances, so far as there 
are any decisions in courts of last resort. 

JOYCE ON INSURANCES is a cyclopedia of all legal insurance works 
brought up to date, and should be in the library of every insurance man—be 
he manager, general agent, local agent or broker. 

Each subject in this work is so exhaustively considered as to constitute in 
effect a treatise in itself. 

The Spectator Company are sole agents for the insurance world for this 
publication, and all orders must be placed through them. 

The four volumes are handsomely bound in law sheep, and makea valuable 
addition, in appearance as well as contents, to any law insurance library. 


Price, $24.00 net, delivered. 


Adaress, 
THE SPECTATOR COMPANY, 


95 William Street, - - . New York City. 


—THE—- 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 


CHARTERED 1874, 





Mi iD } : 
hig, see 
1 i at ad The Oldest New York Company in its Line, 
i NM : 
fia 2 > Ww} liane : Jouney, = 


5 Caprrac auo Net Sunptus, - 


$512,862.52 
263.122.37 


Eucene H. Winstow 
Danrgt D. WHITNEY 
S. Wm. Burton 

Cuas. F. Poces, 


ML wwii —, amy No. 164 La Salle St. 





tt es PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s IN- 
SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





» ASSOGIATE 
a M ouTrvAL 
~~ . FIRE INSURANCE Co. 


BRANCH OFFICE 
Manufacturers Building 45 William Street 
Brooklyn, City of New York Manhattan, City of New York 


TELEPHONB, BROOKLYN 30—CorRTLaNDT 7(18 


HOME OFFICE 


D. R. MORSE, Treasurer 
W. D. JENCKES, Secretary 


JAMES T, HOILE, President 
CHAS, E, TEALE, Vice-Pres’t 





The Lancashire 
Insurance Company. 








RAILWAY OFFICIALS & EMPLOYEES 
“= ACCIDENTA SSOCIATION 
INDIANAPOLIS, IND. : 


WE PAY AGENTS TO REPRESENT US AND/NOT TALK 
= AGAINST OTHER COMPANIES 


SYMAOSSS ENS SEINE 
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H. W. EATON, Resident Manager. 
G. W. HOYT, Deputy Manager. 
JOHN J. MARTIN, Agency Supt. 


New Bngland, New York, Ohio, Maryland, Pennsylvania, 3 
Todiana, Delaware, District of Columbia, con o dhe : 
N. Carolina, Tennessee, S. Carolina, Kentucky, Arkansas, 
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C. MASON KINNE, Assistant Secretary. 







CHARLES D. HAVEN, Resident Secretary. 
“hevjaaoag quapisagy ‘MOT “A HONAUVTO. 














4 2 
3 23 
is) % 2 i ILLINOIS, F. 
% < MICHIGAN, IOWA, 
& : < WISCONSIN, | MINNESOTA, 52 £ 
% MISSOURI, KANSAS, NEBRASKA, F 3 & 
> COLORADO, DAKOTA, MONTANA, = 
UTAH, WYOMING, NEW MEXICO. -, 








Established 1886, Rntered U.S. 1848. 


The statement of the condition of the United States Branch on the 31st of Dec., 1897, in accordance with the laws of 
the State of New York, is as follows: : 


I EN en ea eae Sas been NE See PR ENS Ser RENE CNS $9,681,864.22 
NS i La oc ue ae ee ele 48> Sa a te NE ate ao dh nee R ais SBS. 7O7617 
RY REL tPA ee women ee Sey ag sew Sa Lemme anes 4,486,097.05 


As an illustration of the Company’s practice in maintaining its Assets in the United States in years of excessive loss, 
the following figures may interest policyholders. . 


Year. Assets at January I. Income. Expenditure. Excess of Expenditure. 
1871 $3,054,361 $3,163,901 $5,122,653 $1,958,752 
1872 3,640,450 3,733,101 4,484,999 751,898 
1873 4,165,290 

Thus showing Excess OF EXPENDITURE in the two years ad wii ace gains o highnca as ak ek ice ee eka ae $2,710,650 
And INCREASE OF ASSETS in the same time Of............2+-+eceecces hha wien Mv nee heen e ue Sia as enee 1,110,929 


Procress of the United States Branch: Net Fire Premiums—1848, $4,519; 1858, $471,988 ; 1868, $1,739,620; 
1878, $2,422,126; 1888, $3,928,010; 1897, $5,194,546. : 

LossEs—The amount paid in satisfaction of fire losses in the United States in the course of fifty years is 
$71,948,624. This large sum, in conjunction with the growth of the Company’s business, evinces the confidence of the 
public and the faithfulness with which the Company’s losses are adjusted and settled. 





